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FIRST FEDERAL SAVINGS-& LOAN ASSOCIATION
GREENVILEL, SOU T CAROGLINA
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Acconnt No. oo

COUNTY OF  GREEXVILLE
WHEREAS First Pederal Smvings and Loan Assochaton of Greenville, South Caaoling, heretudter referred 1o as the

__November 28, 1973

ASSOCIATION, is the owner and Lolder of a promisory rote dated
executed by A. Jares Nelson &_Ellis Darby, Jr.— . inthe original sum of

$__38,500,00 . __ __. pavable in full on or before twelve (120 months from said date, together with interest thercon com-

€7 per centumn per annum: and secured by a fint mortgage on

puted and payable monthly at the rate of 9.00_
premises being known as lot_14 E. Indian Trail, Seven Oaks o , which is

recorded in the RMC office for Greenville County in mortgage book 1296 puge 464 | title to which
property is now being transferred to the undensigned OBLIGOR 'S who BEa<s Thave: agreed to assume said morngage loan and
to pay the balance due thereon: and

WHEREAS the ASSOCIATION has awreed to <ad trunsfer of ownenship of the mortgaged premises to the asuming
OBLICOR and his assumption of the mortgage loan: and

WHEREAS. it is now destred by the purties hereto to convert the said lean to o permanent loan with being amended so as

to provide for a puyinent period of approximately 29 vearso with payinent thercon at the rate of $_...282.80

per month, including interest thereon at the roteof .. 4/ S Ce per annum. 10 be computed and paid monthly,
NOW THEREFORE. in consideration of the premises and the furthier sum of $1.00 paid by the ASSOCIANTION to the
assuming OBLIGOR. receipt of which is hereby acknowledged. the undersigned parties agree as follows:

{11 That the loan balance at the tine of this assumption 1s § 36,500.00 - (hat the avsuming OBLIGOR agrees

to repay said obligation in monthly instatlnients of 282,80 each with payments to be applied fint to interest

at the rate of 8% ¢ per annuwn and then to remaining principal balance due from month to month with the first

monthly payment being due _____ _June 1 19_74

{25 Should any installment pavinent become due for a period in excess of (13¢ fifteen days. the ASSOCEATION may col-
lect a “LATE CHARGE” not to exceed an amount equal to five per centum (3% of any such past due installment payment.

{3) Privilege is reserved by the oblivor to make additional payments on the principal balance assumed providing that such
payments, including obligatory principal pavinents do not in any twelve (12: month period beginning on the anniversary of the
assumption exceed twenty per centum (20 of the original principal balance assumed. Further privilege is reserved to pay in
excess of twenty per centumn (20¢7 ° of the original principal balance asumed upon payment to the ASSOCIATION of a pre-
mium equal to six {6} months interest on such excess amount computed at the then prevailing rate of interest according to the

terms of this agreement between the undersigned parties.
(4) That all terms and conditions as set out in the note and mortgage shall continue in full force. except as modified

expressly by this Agreement.
{5} 'That this Agicement shall bind joimly and severally the successors and assigns of the ASSOCIATION and assuming

OBLIGOR, his heirs. successors and assigns.
IN WITNESS WHERFOT the parties hereto have et their hands and scals this _15th  dayof .. May ___ ,19.74_.

In the presence of :

| - FIRST FEDER S.-\\'IZ'?'% & LOAN ASSOCIATION
\"’ ler gt Leit_ -’?/ e el BY:,/édZ I 20 L {(SEAL)
VO Ay ST e S - /. (SEAL)
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Assumning OBLIGOR (S}
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S!
In consideration of First Federal Savings and Loan Aswociation’s consent to the assumption outlined above, and in further

consideration of One dollar 1S1.0O0 . the 1eceipt of which is hereby acknowledged, I twe. the undersignedis} as transferring
OBLIGOR(S} do heteby consent to the ters of this Medification and Assumption Agreement and agree to be bound thereby.

in tlfe-’p?rc:cncc of: (SEAL}

,f | Lo M/f?s;ﬂj/ 5@&;{% . {SEAL)

i __;éyo#h":r:: T - . {SEAL)

(SEAL)

Transferring OBLIGOR(S
STATE OF SOUTH CAROLINA PROBAT
COUNTY OF GREENVHLE Al

Personally appeared before me the underdgned who made oath that s hesaw o — -

the within named parties = e -
‘vhie with the other subsaribing witness witnessed the execution

sign, seal and deliver the foregoing Avreementis: and that

thereof.
SWORN to before ine this
_15th _ dayof May . J1u 74 ¢ : .
hye. 4P Gy, (SEAL: A L }//i{/ L
Notary Public for South Gafolina : '_/,/' '

My commission expires:  November 19, 1979
i5/78 we
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