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o TOCETHER with all and singeler the rights, wembers, heraditanents amd appurtenances to the s Ladoading or i any way

incident or apportaining, induding 2l built-in steses and refrigerators. Leating, sir conditionims, pleabine aod eledtnedd tintores. watl

to wall carpeting, Fenoes and gates, and any other cguiproent or finteres now or hereatter attachad connectad or Btted in ea toanner,

:; bﬁ-iﬁ;i{ the intention of the partics hereto that all s b fintores and euipeent, other that Lotschold furnatiure, be vonsebenad o pat of
1€ realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its successors and assizns forever.

The Mortgagor represents amd warrants that said Morteagor is seized of the aborve descnbad premises in fee simple absolute; that
the above deseribed premises are free and olear of all livns or othor cnownbrances; that the Motraror is Lawlelly ctnpos cred to cou-
vey or encumnber the same; and that the Mortgagor will foraver deferad the said premises unto the Mortgazee, its stovessors and assigns,
from and against the Mortgagor and every person whomsoever lanfully liiming or to JJaim the same or any part thercof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and intervst on the indebtalness evidenced by said promissory rote at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which nuay Le advancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurance promingns, repains or other sudh purposes pursnant to the
provi>ions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteasee to the Mortgagor ualer
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amerdad, or sinular statites, aud Wl snms so advancad shiall bear
interest at the same rate or rates as that providid in said note unless otherwise agreed upon by the parties am! shull be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mnortgaged premises, whether now existing or hiercafter to be ervcted, insurald
against loss by fire, windstorm and other hazands in a sum pot less than the balance due hercunder at any tmie and in 2 company or
companies scveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrance to the Mortdagee and
agrees that all such policies shall be held by the Mortgagee should it so require amd shalt include toss payable chinses in fuor of the
Mortgagee; and in the event of loss, Mortgagor will give immeadiate notive thereof to the Mortgagee by regivtered mal: and should the
Mostygagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mottgagee may cause
such improvements to be insured in the name of the Morteagor and reimburse itself for the cvost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvemnents upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
0, the Mortgayee may. al its option, enter apon said premises and mabe whatever repairs are necessary and charge the expenses for snch
repairs to the mortzage debt and collect the same under this mostgare, with interest as hereinabove provided.

5. That the Mortvages may at any time require the issuance and maintenance of insurance upon the hfe of any person o!:l{gatcxl
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, ardd if the
premiumns are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied asainst the morteaged premises on or before the
due dates thereof and to exhiliit the receipts therefor at the offices of the Mottgagee immediately upon payment, and should the Mort-
gavor ful to pay such taves ard assessimeents when the same shall Ll die, the Mortgagee may, ot its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteawe, with interest as above provided.

7. That il this mortgige secures a “construction loan”, the Morteayror agrees that the principal amonnt of the indebtedness hcreb_}'
sccured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a past of this mortgage and incorporated herein by

reference.

8. That the Morteagor will not further encumber the premises above described. without the prior consent of the Moitgagee, and
should the Mortsragor <0 enomnber such premises. the Mertgagee may. at its option. dedlare the indebtedness hereby secured to be
tmmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or IDeed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requiral to file with the Association an
application for an assumption of the mortwave indebteduess, pay the reasonable cost as requirad by the Association for processing the
asswnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comverance, and have the interest
rate on the loan balanice existing at the time of transfer modificd by increasing the interest rate on the saild loan balance to the maxi-
mum rate per annum permitted to be chared at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rate as may
Le determined by the Assovistion. The Association will notify the Mostyagor or his porchaser of the new interest rale and monthly pay-
ments. and will mal hiny a new passhook, Shonld the Mortgagor, or his Purdhaser, faid to comply with the provisions of the within
paragraph the Mortzagee. at its option. may declare the indebtedness hereby seanred to be immediately due and pavable and may
institute any proceedings necessany to collect said indebtedness.

10. ‘1hat shonld the Mortzacor £231 to miake payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirly (300 davs. or if there should be any failure to camply with ared abide by any by-laws or the charter of
the Muortgaree, or any stipulitions set out in this maortzage. the Morteazee ab its option. nas write to the Morteagor at his Last known
address giving him thirty (30) days in which to rectifv the said defanlt and shonld the Mortgavor fal te rectify said default within the
said thirty davs. the Mortgagee, may. at its option, ingrease the interest rate an the loan halince for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be clarged ot that tinee by apphicable South Carolina law, or a lesser
increase rate as may be determiined by the Associstion. The wmonthly payrents will be adjnsted accordinely,

. That should the Mortwavor f2i] to mabe pasinents of principal and interest s due on the promiseory pote and <honld any monthly
installment become past due for a perieed in exveess of 13 days, the Morteasee may colledt a “late charge” not to exceed an amournt
equal to five (594} per centum of any such past due installent in order to cover the eatra eapesse incilent to the handling of such

delinquent payments.

12. That the Mortgaror hereby assicus to the Mortgagee, its sucoessors and assigns. all the rents. issues anl profits accruing from
the mortgaged premises retaining the right to collect the came so bonr as the debt hereliy secnunad is net fo arrears of payment. but
shouild any part of the principal indebtedness, or interest, tawes, or fire jfsnrance praminms, Le past dee and anpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occnpied by a tepant or tepants. an
collect said rents and profits and apply the same to the indebtedness hereby secured, without Tability to account for anything more
than the rents and profits actvally collected, less the cost of collection. and anv tenant is anthorized. upon request by Morteagee. to
make all rental payments direct to the Morteacee. withont Hability to the Morteavor. until notificd to the contrary by the Mortgagee;
and should said premises at the timne of snch default be occapied by the Mortvazor, the Moteacee may apply to the Indge of the
County Court or to any Judge of the Conrt of Common Fleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take pussession of said premises and cellect such rents and profits, applving said rents, after pay-
ing the cost of collction, to the mortage debt without liahility © acconnt for anvthing more than the rents amd profits actually

collected.

13. That the Mortgagee. at its option, may require the Mottgagor to pay to the Maorteavee, on the first day of each month until the
note secured hereby is Fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavable on polices of morteage suaranty insieance Cf applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmuonts neat due on the mottgaged premises (a1l as estimated by
the Mortgagee) less all suins already paid therefor. divided by the nnmber of moaths to clapse hefore one month prior to the date when
such premimms, taves, and assessments will be due and pavable. such stuns to bhe held by Mortwavee to pay <aid premimns, taes and
special assessiments, Should these payments excead the amonnt of pavments actually made by the Mortraver for taves, assessmenls. or
insurance premiums, the evcess may he credited by the Morteagee on subcequent pavments to be mde by the Mortvavor: if, however,
said sums shall be insufficient to make said pavments when the same shall Lecome dise and pavable, the Morteacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortzavor further acrees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for rencwal of morteage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortzagor mav. at its aption. pay the sinvle premivm required for the remaining
vears of the terin. or the Morteagee mayv pay such preminm and add the same to the morteage delit in which event the Morteagor shall
repay to Morteagee sich premium paymnent. with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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