the Prope nty o ditely parrer to the date of takiing wnbothe balace of the pricaods pasd 1o Borpoaer

Ff b Proj<rty s adandon. d by Borrower oraf sftir notiee by Fondor to Borrower thoe the condomnnr ofer= to ke wn awand
e s ttle o el for daayge < Barrower fails to rezpond to Lenndor withun 30 days of the dte of seh potiee, Lender 15 authorized to
collict and zpphy the procciads ot Tandes™s option either to testorston or ropair of the Property or to the sums securad by this
Mortgage.

Unlesz Letder and Barcower othorwise agree in writieg, any such application of proovcils to prineipal shall not extend or post-
ponie the due date of the monthly installinents referred to in paragraphs 1and 2 henvof oy change the amount of sueh installments.

10. Borrower Not Released. Extension of the time for payvment or modification of amortization of the sums sccured by this
Mortgage granted by Lender to any successor in intercst of Borrower shall not operate to reliase, in any manner. the lability of the
original Borrewer and Borrower’s sncoessors in interest. Londer shall ot I riguired to commence proceadings against such successor
or refuse to extend time for payment or otherwize mohfy amortization of the sums seeured by this Mortgage by reason of any
demand made by the orizinal Borrower and Borrower’s successors in interest.

1. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercizing »ny right or remedy hereunder, or other-
wize afforded by applicable Loy, shall not be o waiver of or prevlude the exercise of any right or remnedy hereunder. The procurement
of insnrance or ithe payvment of taxes or other liens or charges by Lender shall not be o wawer of Lender’s right to accelerate the
maturity of the indcbtedress secured by thi= Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercizaid concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Ligbility: Captions. The covenants and agreements herein contained
shall bind. »nd the rights Eerennder ~hall inure to. the respactive sueccssors and assigns of Lender and Borrower, subject to the
provisions of parageaph 17 hereof. All covenants and sgremants of Borrower shall be foint and several. The eaptions and headings
of the paragraphs of this Mortgage are for convenicnee only and are not to be uzed to interpret or define the provisions hereof.

14. Netice. Auy notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borcower at the Property Address stated below, exvept for any notice required under paragraph 18 hereof to be given
to Borrower in the munner preseribed by apphicable Liw. Aoy notice providad for in this Mortgage shall be deemed to have been
given to Borrower when given in the wanner Jdesignated hieren

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
non-uniform coverants with limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.
This Mortgage shall be gaverned by the law of the junatictisn in which the Properiy iz located. In the event that any provision or
clause of thiz Mortgage or the Note conflicts with applicable law. cuch conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and te this end the provizions of the Morigage and the Note
are declared to be severable

16. Borrower’s Copy. Borrower shall he furpished u conformed copy of this Mortgage at the time of exccution or afier
recordation hereof.

17. Transler of the Properiy: Assumption. If all or any part of the Property or an interest therein is so'd or transferred by
Borrawer without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to this Morigage,
(b} the creation of a purchase money security interest for houschold appliances, (¢} a transfer by devise, descent or by operation of
Iaw upon the Jdeath of a joint tenant or (d) the grant of any leazehol interest of three vears or less not containing an option to
purchase, Lender may, at Lenders option. declare all the sumns sectired by this Mortgage to be immediately due and pavable. TLender
shall have waived such option to aceelerate if. prior to the sale or transfer. Lender and the person to whom the Properly is to be
sol or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest payable
on the sums seeured by this Mortgage shall be at such rate as Lensder shall reguest. If Lender has waived the option to accelerate
provided in this parageaph 17 and if Borrower’s successor in interest has executed a written assumption agreerment accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender excreizes siich option to accelerate, Lender shall mail Boarroswer notice of arceleration in accordance with paragraph 14
hercof, Such notice shall provide a period of rot ess than 30 davs from the date the notice is nailed within which Borrower may
pay the snms declared due If Borrower fails to pay sich sums prior to the expiration of such period. Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Nox-UIstrory Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pav when fdue any sums secured
by this Mortgage. Lender prior to acceleration shall mail notiee to Borrower as provided in paragraph 14 hereof
speeifying: (11 the breach: (2) the aetion required to cure such breach: (31 i date. not less than thirty davs from
the date the notice is mailed to Borrower. by which such breach must be cured: and (4) that failure to cure such
breach on or hefore the date speeified in the notice may result in acceleration of the sums seeured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sums secured by thiz Moartgage to be immediately due and pavable without
further derand and may forecloze this Mortgage by judicial proceeding. Lender shalf be entitled to colleet in such
procecding all expenzes of foreclozure, including, hut not limited to, reasonable attorney’s fees. and costs of docu-
mentary evidence. abstracts and title reports. all of whieh shall he additional sums sceured by this Mortgage.

18. Borrower's Right to Reinstate.  Notwith«tanding Lenders aeceleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: ¢at Borrower pays Lender all sums
which would be then due under thic Mortgage, the Note and notes securing Future Advances, if any, had no
acceleration oceurred: by Borrower eure: all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pay= all reasonuble expenses incurred by Lender in enforeing the covenants
and agreements of Borrower eontained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including. but not limited to. reazonable attorney’s fees: and (b Borrower takes sueh action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sumns sceured by this Mortgage shall continue unuinpaired. Upon such payvment
and cure by Borrower. this Mortgage and the obligations securcd hereby =hall remain in full foree and cffect as if
no acceleration hasd occurred.

20. Assignment of Rents: Appoiniment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower she i, poior te aceeleration under paragraph 18
hereof or abandonment of the Property. have the right to collect amd retain such rents as thev become due and
pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the

P
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