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which the amonnt of the sums secured by this Meartgige boedingely prior to the dae of ke bears 1o e far market valne of
the Proporiy imncdiately prior to the date of rdang wath thie balinee of the procced< oand 1o Borrowaa

If tt:e Property 12 abandoned by Borrower or af after notice by Londer 1o Borrowa r theet the verndominor ofers to make an oaward
or settle 4 elaim for damages, Borrower 411 to respond to Lemder within 30 davs of the dbate of 2uch natiee, Lender ie anthorized to
collect and spphy the prosceds at Lender’s opiion eitber to rostoration or repair of the Property or to the sums secured by this
Mortgage.

Un'ess Lender and Borrower otherwize agree in writing. any such application of proceads to principal shall not extend or post-
pone the due date of the monthly installiments referred to in paragraphs 1 and 2 Lereof or chunge the amount of =uch installments.

10. Borrower Not Released. Fxtension of the time for payvment or modification of amertization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to reléase, in anv manner. the liability of the
original Borrewer and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor
or refuse to extend time for pavment or otherwize maodify amortization of the sums sceured by thi= Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interest.

11. Fotbearance by Lender Not a Waiver. Any forbearance hy Lender in exersising any right or remedy hereunder, or other-
wice afforded ba- applicable Taw. <hall not be a waiver of or preclude the exercise of any right or remedy Lhereunder, The procurcment
of insurance or the pavment of taxes or other Hens or charges by Lender shall not be @ waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Femedies Cumulative. Al remedics provided in this Mortgage are Jdistinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity. and mav be excreized concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. Thr covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to. the respective suceeszors and nssigns of Lender and Borrower. subject to the
provisions of paragraph 17 hereof. All covenants and apreements of Borrower shall be joint and several. Fhe captions and headings
of the paragraphs nf this Mortgage are for convenicnee only and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for m this Mortgage shall be given by maihing such notice by certified mail
addressed to Borrower 1t the Property Address stated below. except for uny notice required under paragraph 18 hereof to be given
to Borrower in the muanner prezoeribed by applicable law. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated herein

15. Uniform Mortgage: Governing Law; Severability. Thi= form of mortgige combines uniform covenants for national uze and
non-uniform covenants with limited variations hy jurisdic ion to constitute a uniform security instrument covering real propertiy.
This Mortgage ~hall be governed by the law of the junisdiction in which the Property 1= lorated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applieable law, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provizion. and to this end the provisions of the Mortgage and the Note
are declared to be severable.

16. Bortower's Copy. Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after
recordation hereof.

17. Transfer of the Properly: Assumption. If all or any part of the Property or an interest therein is =old or transferred by
Borrower without Lenders prior wrnitten consent. excliuding (a) the ereation of a lien or cncumbrance subordinate to this Mortgage.
(h) the creation of a purchase money security interest for household appliances, (0) a transfer by devize, descent or by operation of
law upen the death of 1 joint tenant or (d) e grant of any leaselold interest of three vears or kess not containing an option to
purchase. Lender may. at Lenders option, declare all the sum= secured by thi= Mortgage to be immediately due and pavable, Lender
shall have waived such opfion to accelerate if. prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or traneforred reach agreement in writing that the credit of such person = satizfactory to Lender and that the interest pavable
on the sums secured by this Mortgage shall he at sueh rate as Lender <hall requezt. If Lender bas waived the option to accelerate
provided in thi= paragraph 17 and if Borrower's siercssor in interest has exeented o wnitten assumption agreement aceepted in
writing by Lender. Lender shall release Borrowrer from all obligations under this Mortgage and the Note.

If Lender exercises ssiich option ta accelerate, Lender shall mail Borrower notice of arceleration in accordance with paragraph 14
Lireof. Surh notice shall provide a period of rot ¥ss than 30 daxs from the date the notice 1= mail1 within which Borrower may
pay the sums declared drue If Barrower fails to jay surh sums prior to the expiration of such perieel. Londer may, without further
notice or demand on Borrower, inveke any remedics pernutted by paragraph 18 hereof.

Nox-Uxrrory Covexaxts, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, ineluding the covenants to pay when due any suins seeured
hy this Mortgage, Lender prior to aeceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifving: €1y the breaeli; (2) the action required to cure such breach: €30 4 date, not less than thirty days from
the date the notice i< mailed to Borrower, by which sueh breaeh must be cured: awd ¢4) that failure to cure such
breach on or hefore the date specified in the notice may resalt in aeecleration of the sums seeured by this Mort-
gage amd sale of the Property. If the breach is not eured on or hefore the date specified in the notiee, Lender at
Lender’s option may declare all of the sz seeurad by this Mortgage to be immediately due and payvable without
further demnand and may forceloze this Mortgage by judicial proceeding, Lender shall be entitled to colleet in such
proceeding all expenses of foreclosaure, ineliding, bt not limited to. reaconable attornev’s fees. and costs of docu-
mentary evidence, abstracts and title reports, all of which <hall be aolditional sums seeured by this Mortgage.

19. Borrower’s Right to Reinslate. Notwithstanding Lender’s aceeleration of the sumns seenred by this Mort-
gage, Borrower shall have the right to have any proceedings boegun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a4 judament enforeing this Mortgage i 140 Borrower pays Lender all sums
which would be then due ynder this Morteave, the Note and notes seenring Futnre Advanees, if any, had no
acceleration ocenrred; (b Borrower cures all brewehies of any othier covenunts or agreements of Borrower con-
tainad in this Mortgage: (e) Borrower pavs adl resconable expen-es inenrred by Lender in enforeing the covenants
and agreements of Borrower containad in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof. including, but not hmited to. reasonable attorney’s fees: awl 6dy Borrower takes sueh action as
Lender may reasonably require to sssure that the lien of this Montgace, Lender’s interest in the Property and
Borrower’s obligation to pay the sums sceured by thix Mortgage shall continne unimpaired. Upon such pavment
and cure by Borrower. this Mortgapee and the obligation< secured hereby shall retnnin in full foree and effect as if
no aceeleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ udditional seeurity herennder. Borrower herehy
assigns to Lender the rents of the Property. provided that Borrower shall. prior to acceleration nnder paragraph 18
hereof or abandomnent of the Property, have the right to colleet and retain sueh rents as they become due and
pavable.

Upon aceeleration under paragraph 18 Lereof or abandonment of the Property, Lender shall be entitled to
have a reeciver appointed by it court to enter upon. take pozzczsion of and manuge the Properiy and to collect ihe
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