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FEDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina )

; MORTGAGE OF REAIL ESTATE
COUNTY OF.  GREENVILLE s

To Al Whom These Presents May Concern:
- Franklin Enterprises, Inc.

(hereimafter referred to as Mortgagor) (SENDXY{S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortuavee) in the full and just sum of

Fifty-four Thousand Four Hundred and no/100------------=---(s 54,400.00.)

Dollars. as evidenced by Morteacor’s promissory note of even date herewith, which nnte does not contain .
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteere provides for an escalation of interest rate under cerlain

conditions ), saild note to be repaid with interest as the rate or rates theeein spocified in installments of

Four Hundred -one and 49/100-----

ou ) e i Twenty one and 49/100 (s 421.49 Y Dollars each on the first day of each
morth hereafter. in advance, untit the principal ston with icterest has been paid in full, snch paoments to be arpli&! first to the payment
of interest. compntad monthly on vapaid prindpad babaoces, and then to the paviient of principal with the last payment. if not sooner

paid, to be duie and pavable 29 years after date: and

WHEREAS. said note fusther provides that if at any time any portion of the principat or interest due thereunder shall be past
due and unpaid for a period of thirts dass, ar of there shadl be any fadure to comply with and abide by anv By-Laws or the Charter
of the Mortzagee, or any stipnlations set oot in this morteace, the whole anonnt Jdie the reundeor shall. at the option of the holder thereof,
become inmediately due and pavablel and caid holder chall hune the richt to institute any procecdinges npon said note and any collat-
erals wiven to secure same, for the purpase of collecting saild principal due. and interest, with costs and expenses for proceedings; and

WHEREAS the Mortravor noay hereafter becone indebited to the Morteacee for soch farther sums as may be advanced to the
Morteagor's account for the payinent of taves. insurance premdums, repoirs. or for any other purpase;

NOW. KNOW ALL MEN. Tha the Morteacor, in consideration of <aid debt and to secure the poyment thereof and any further
surns which may be advanced by the Mortoacere to the Morte o oot and alo in corsideration of the sum of Three Dollars
{83000 to the Marteavor in hand well and traly poid by the Maortocee ot and before the sealine of these presents, the receipt whereof
i hereby acknoaledoed, has granted, hooainal, soll and releaced, and by these presents does grant, bareain, sell and release urto the
Mortuaywee. its suceessors and aaiens, the followinzg Jescribiod real estate:

All that certain piece, parcel, or lot of Lend, withall improvergrgits theregn, o Lereaflter to by coustructed thercon, situate, lyigg
and being in the State of South Carolina, County of Creeanl 19 ' Sltuate on tf‘le nor western 51ae

of Pecan Hill Drive, being shown as lot no 24 on a plat of Holly Tree
Plaintation, Phase II, Section II, dated January 10, 1974, prepared by
Piedmont Engineers and Architects, recorded in Plat Book 5-D at page 47
in the R.M.C. Office for Greenville County, and having according to said
plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the northwestern side of Pecan Hill Drive at
the joint front corner of lot 24 and lot 25 and running thence with lot
25 N. 36-24 E. 188.5 feet to an iron pin at the joint rear corner of lots
22, 24 and 25; thence with lot 22 N. 87 E. 50 feet to an iron pin at.the

joint rear corner of lot 23 and lot 24; thence with lot 23 S. 12-52 E.

189.90 feet to an iron pin on the northwestern side of Pecan Hill Drive;
thence with said Drive the following courses and distances: S, 71-52 W,
31.84 feet, S. 86-55 W. 47 feet, N, 86-16 W. 16.25 feet, N. 79-13 W, 42 45
feet, N. 67-59 W. 41.38 feet, and N. 58-46 W. 36.08 feet to the point of

beginning.
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