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TOCETHER with o)l avd singular the rights, members, hereditaments, amd appartenaniey to the ssre Bolunmng on e any wiy
incident or appertairing, incleding oW bailt-in stoves and refriverators Beating, ar cotsBticreny. plumbeng sed chectoead indures wall
to wall carpeting, bonoes atad pates, and any other tnpnent or fistures 1ow Of hereadter atto bed cunnenta] or Ttted o aon mnteer,
i} bcinji'. the intention of the partis hereto that all such fintures and equipinent. cther than hotschaot! furnatione, be consnlened o part of
thie realty.

TO HAVE AND TO HOLD all and singular the said pranises unto the Mottzagos, its stcoessors atal assbns forever,

The Mortyayor represents and warrants that said Mortearor is seized of the above deseabal premises in fee simple absobite, that
the above described premises are free and clear of all liens of other enctunbrances: that the Morteazor is L fully empowered to con-
vey of enctmber the sune; and that the Mortgagor will forever dited the wid premises unto the Mortgagee, its sucoessors arnd assins,
from and against the Mortgagor and every person whomsocver LawEely chinmne or to clain the same or any pant thereot.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interst on the indebtadness evideniad by saild promissory note at the
times ard in the manner therein provided,

2. That this mortgage will scoure the Mortgagee for any additional sums which may be advanaed hereafter, at the option of the
Mortgagee, for the payment of tates, or public asessments, hazard insnrangce promiums, repairs or other sach pugposes punsoad to the
provisions of this mortgage. and abo for any loans or advances that iy Fereattor be pode by the Motaagee to the Mortsapor uraler
the authority of S, 45-35, 1962 Code of Liws of South Caroling. as wnended, or simolar statutes; and all sune so advamaal shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrovd upon by the paties and shall be payable at the
denand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgaged premises, whetlier now existing or hereafter to be ercetd, insired
anainst luss by fire, windstorm and other hazards in a sum ot kess than the balanae doe herennder 28 any time and in g company of
companies acceptabile to the Mortgagee, and Morgagor does hereby assign the policy or policies of inserance to the Montgagee and
azrees that 2!l such policies shall be held by the Mortgasger should it so require and shall incdude loss payable oloses o Loor of the
Mourtgapee; and in the event of loss, Mortzagor will give immediate notice thereof 1o the Mortgamve by pegisterat mol, aned should the
Mortgaror at any time Eul to heep said premises insured or fail to pay the premiums for such imsurance, then the Morhagee may caese
sttch improvements to be insured in the name of the Mortgagor and reimburse itselt for the cost of such msurance, with interest as
hereinabove provided. S

4. That the Mortyagor will keep all improvements upon the mortyagad premises in ood repain, and shonkl Mortgagor fail to do
o the Mortgages may. at its oplivn, enter upon said premises and make whatever repains are necessary and chuarge the expenses tor such
repairs to the mnorteage debt and collect the same under this mortgaze. with interest as hercinabove provided.

5. That the Morteagee may at any time reqguire the issuance and maintenance of insurance npon the Lfe of any person uI»I?“atu!
under the indebtedness secured herehy in a sum sufficient to pay the mottzage Jdebt. with the Mortgagee as beneticiary, and if the
premiums are not othenwise paid, the Mortgagee may pay said premivms and any amount so paid shall bevone a part of the mortgage
debt. K

6. That Mortizavor agrees to pay all taves and other public assessments kevied againgt the mortgaged premises on or Lefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortvaver imupdiately vpon payment, and should the Mort-
sagor Ll to pav such taves and assessments when the same shall Lill due, the Morteager maa . at its option. pay the same and charge
the amonnts so paid to the mortgage debit and collect the same nnder this sotzare, with interest as above providal.

7. That if this morteage secures a “construction loan™, the Mortgasor avrers that the principgl amonnt of the indebtedness hereby
secnres] shall be dishurssl to the Morteagor in periodic payments, as comtrition progresses, in accordanee with the terms and (v_oxuh—
tions of a Comstruction Loan Agreement which is separately executed bt is made a pat of this mortgage and incorporated herein by
reference.

S, That the Motteazor will not further encumber the promises above deseribed, without the prior corsent of the Moteagee, aml
should the Mosteagor so encumber such premises. the Mortmagee may. at its option. declare the indebtedness hereby securcd to be
immediately due ard pavable and may institute any proceedings naessany to vollect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bowed for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortease indebteduess, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with i copy of the Contract of Sale, Boud for Title. or Deed of Comeyance, and have the interest
rate on the Joan balance existing at the time of transfer modificd by indreasing the interest rate on the said loan balance to the maxi-
mnm rate pe: annum permitted to be charged at that tine by applicable South Curolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Morteagor or his purcdhuser of the new interest rate add monthly pay-
ments. and will rnad him a new passhook. Should the Mortgagor, or his Purchavr, fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. may dedlare the indebtedness hereby svenred to be immediately due and payable and may
institute any proceedings necessary to collct said indelitedness.

10. That should the Morteazor fail to make payvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortearee. or any stipulations set ont in this morteage. the Mortearee, at its option. may write to the Mortgagor at his {ast known
address giving him thirty {30} days in which to redtify the said default and shoukd the Morteagor Fail to rectify said defanlt within the
sail thirly davs. the Mortgagee, may. at its opticn, increase the interest rate on the loan balaee for the remaining term of the loan or
for a lesser term fo the mavimum rate per annum permitted to be charzed at that tinie by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payments will be wlinsted accordingly.

11, ‘That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a period in excess of 15 days. the Mortgagee may colleet a “Late ¢harge” not to exeeed an amount
cqual o five (57 } per centam of any such past due installnient in order to vover the extra eapense incident to the handling of such
delinqquent payments.

12. That the Mortgagor hereby assigns to the Morteagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Iong as the deht herchy securcd is not ju arrears of pavment. but
should any part of the principal indlebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebteduess herely sexnred, without Lability to account for anything more
than the rents and profits actually coliceted, less the cost of colfection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgavee. without liability to the Motzagor, until notificd te the contrary by the Mortgagee;
and should said premises at the time of such defalt be oceupicd by the Mortgavor, the Mortgagee may apply to the Jndge of the
County Court or to any Judge of the Court of Common Pleas who shall he tesident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority 1o take possession of said premises and collect such rents and profits, applying said rents, after pay-
in_ltzl th('ed(usl of collection, to the mortgage debt without lability ty account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortearee. on the first day of each month until the
note securcd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and pavable on policies of morteave snaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plius taxes. and assessments neat due on the mostgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prier to the date when
such premiums. taves. and assessments will be due and pavable, such sums to he held by Mortgagee to pay said premiums, taves and
special assessments. Should these payments execed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiuras, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if. however.
said sums shall be insufficient to make said pavments when the same shall become due and payable. the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgavor further agrecs that at the end of ten vears from the date
hercof, Morlgagee may, at its option. apply for renewal of morteage gnaranty or similar insurance Gf applicable} covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, puy the single premiinn required for the remaining
veass of the term. or the Mortgagee may pay such premiunt and add the same to the mortgage debt in which event the Morleacor shall
repay to Mortgagee such premium payment. with interest. at the rate specified in said promissory vote, in equal monthly installments
over the remaining payment penod.
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