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TOGETHER with oll and singublar the rights, members. heraditanents, and appurtenaroes to the same beloning of in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air corobtioning, phrnbing e elactied fistuns, wall
to wall carpeting, fences and gates, and any other eguipment or fivtures now or horesdters sttacked, connectald or Btted o any moaner,
i; lst-inzf the intention of the parties hereto that ol such fivtores and auipment. other than houseliold furitore, be cotsibered 2 part of
the realty.

l TO HAVE AND TO HOLD all and singular the said premises vnto e Morteagoe, its sucvessors azed wssigrs forever.

The Mortgaygor represents amd warrants that said Mortizaor is seired of the above descnbal premises in foe simple absolute; that
the above described premises are free and dlear of all liens or other encunbrances: that the Morhzasor is Liafully crepowerad to con-
voy of encumber the same; ard that the Mortgagor will forever defend the said prenises unto the Mortagen, its successors ] assizus,
from and against the Mortgagor and every person whomsoever lawfully elaitney or to aim the same or any part thereol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideined by siid promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivnal sums which 1y be advancad Lereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prempuns, repain or other such prurposes puratant to the
provisions of this mortgage, and alo for any loans or advances that nuay hereafter e made Bn the Morteigzee to the Morteagor uteder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina. as amendal, or similir statutis. amsd A atens so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics ansd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mongagor will keep the improvemeuts on the wortgaged premises, whether now eaisting or hervafter to be ereatal, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
companies acceptable to the Montgagee, and Mortgagor does hereby amign the policy or polivies of insurance to the Mortgagee and
apcees that ol sach policies shall be held by the Montgagee should it so revuire amd shall inddude ks payable danses in fovor of the
Mortgagee;, ardd in the evert of loss, Mortgagor will give immediate notice thereo! to the Mortgapee by registeraed mdl, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Motzaee may cause
such sinprovements to be insured in the name of the Mortgagor amd reimbunse itself for the cost of suchi bsurance, with interest as
hereinsbove provided.

4. That the Mongagor will keep all improvements upon the morteaged premises in good repair, and shonld Mortweazor fail to do
0. the Morbgaree may. at its oplion, enter upon said premises and make whotever repairs are necessary amd Change the expenses for such
repairs to the mortgage debt and collect the same under this mortgase, with interest as hereinalove provided.

5. That the Morteagee may at any time require the isstance and naintenance of insurance upen the life of any person obligated
under the indebtednes secured hereby in a sum sufficient to pay the mortgage debt, with the Motgagee as beneficiary, and il the
srgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgagor agrees to pay all taxes and other public assessmients levied aeainst the mortgaved premnises on or before the
due dates thereof and to exlulit the receipts therefor at the offices of the Mortrazee immueliately upon pavment, and should the Mort-
gavor fal to pay such taves and assessments when the same shall fall due, the Mosteagee may, ot its option. pay the same and charge
the amonnts so paid to the mortgaye debt and collect the same under this mworteave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteavor agrers that the prinapal amount of the indeltedness hereby
securedd shall be dishursel to the Mortgayor in periodic payments, as comstrintion progresses, in accordance with the terms awd condi-
tions of a Construction Loan Agreenient which is separately executed hut is naade a pant of this mortgage amd incorporated herein by
reference.

S That the Mortgavor will not burther encumber the premises above desonbal, without the prior comsent of the Moitgagee, and
should the Monteavor so enonmber such premises, the Mottgazer may. at ats option. delare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

* 9. That should the Mottzagor alienate the mortaged premises by Contract of Sale, Bond for Title, or Dead of Conveyance, and
the within mortzege indebteduess is not paid in full, the Mortgavor or fus Purchaser shall be required to Ale with the Association an
application for an assumption of the mortvage indebtaluess, pay the resonable cost as roguired by the Association for processing the
assimnption furpish the Association with a copy of the Contract of Salv, Bond for Title, or Devd of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer 1nodificd by increasing the interest rate on the said foan balance to the manxi-
mnm rale per annum permitted to Le chareed at that time by appliable South Carclina bow, or a losser increase ininterest rate as may
be determined by the Avsaciation The Association will notify the Motteazor or his prrchaser of the new interest rate and monthly pay-
mients. and will need him o new passhook, Should the Mortgagor. or his Purchaser, il to comply waith the provisions of the within
paragraph. the Mortgagee. at its option, may Jdedare the indebtedness Berely seonred 1o be innneduately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shonld the Morteacor fail to make poments of principal and intereat as due on the promissory note and the same shall be
unpairl for & period of thirty {301 iy, o if there should be any failire to comply with ated abide hy any hy-laws or the charter of
the Mortgagee, or any stipnlations set wat in this morteace, the Moo At its option teay write to the Mortragor at his hat known
address giving him thinly {530} dass in which to rectify the said defavlt and <hould the Meosteaor fal to redtify said default within the
said thirty days the Mortgasce, may al its option, increase the interest rale un the loan baliee for the remaining term of the loan or .
for a lesser term to thie maninun rate per annnm pesmitted to be charee? ot that time By applicable Sonth Caroling Law. or a lesser :
increase rate as may be determined by the Assaiation The monthly pavments will be adpotad accordingdy.

11, “That shonld the Mortacor £ 1o miake pasments of principal and intensst oo die on the promissons note amd shonhd any monthly
W ; instaflaent become past due for 2 period in excess of 15 days, the Mortzagee may collect a0 “late (hatee” not to exceed an amonnt ;
: equal to five {57 ) per centum of any such past due installment ine order to cner the extra eapense incident to the handling of such
delinuent payments. :
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12. That the Mortgacor heteby assigns to the Morteagee, its sncoewsors anl aunms, all the rents issues. and profits accming from
the mortgaged premises. retaning the right to collect the same so long 1 the debig hetehy secared v not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire svzance preminms, be past doe and unpaid, the Mortgagee
may without nolice or further proceedings tike over the mortgaved premises, if they il e accupied by a tenant or tenants, and
eollect saidd rents and profits and apply the sane to the indebtednrs heeeln ~ecnred. without lubality to account for anything more
than the rents and profits actually collectad, Tess the cost of ollecton anid any tenant s authorized upon reguest by Mortgagee, to
make all rental payments direct to the Mortgagee, without liability to the Mortagor untif notified to the contrary by the Mortgagee;
and should said premises at the time of snch defanlt be ocenpied by the Mottezavor, the Morteage oy apply to the Judge of the
County Court or to any Judze of the Court of Common Pleas who shall he rosident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of saidd premises and collect such rents anel profits, applying said rents, after pay-
i"ﬁ !hgd(\)st of collection, to the mortgage debit without Habihty 1 account for amthing more than the rents and profits actually
coliected.
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13. That the Mortteagee. at its option, may require the Morteagor to pay to the Morteagee, on the fint day of each month until the
note secnres] herehy is fully paid, the following sums in addition to the payments of prindipal and interest provideed in said note: a sum
equal to the premiums that will net become due and payable on polivies of ortgace guaranty insurance {f applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessinents et dne on the mostgaged premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prios to the date when
such premiums. taves. and assessments will he die and payable, such sums to be hell by Mortzagee to pay said premiums, taves and

special assessments. Should these payments exceed the amonnt of payments actnally made by the Morteagde for taves, assessments, or 2
insurance preminms, the excess may be credited by the Mortuagee on subseguent payments to be made by the Morteagor: if, however. m

said sums shall be insufficient to make said payvments when the same shal become due and payable, the Morteagor shall pay to the .

Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further averes that af the end of ten years from the date E

L hercof. Mortgagee may, at its option. apply for renewal of mortgage graranty or similar insurance (i applicable) wovering the balance :
then remaining dne on the mortgage debi. and the Mortzacor mav. at its option. pay the sinvle preminm revpeiced for the remaining 1C0

vears of the term. or the Mortgagee may pay such premitm and add the same to the mortease debt in which event the Mortagagor shall N

repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments ™

over the remaining payment period. ¥
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