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State of South Carolina 1

MORTGAGE OF REAL ESTATE
COUNTY OF . GREENVILLE s

To All Whom These Presents May Concern:

__Rackley, Builder-Developer, Inc.
(hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WIHEHREAS, the Mortgagor is well and teuly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Morteagee) in the full and just sum of o

Thirty Thousand Three Hundred and No/100------------------ ($30,300.00 _,

e

Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note does not contail} Ce
a provision for escalation of interest rate { parazaphs 9 and 10 of this mortrage provides for an escalation of interest rate under certain

‘Two Hundred Thirty

conditions ). said note to be repaid with interest as the rate or rates therein specificd in installments of

Four and 77/ 100------=cmommmne sTTssT (s 234.77 } Dollars each on the first day of each

month hereafter. in ahance, until the principal sum with izsterest has been paid in full, such payments to be applied first to the payment
of interest. computed monthly on unpaid prncipel bahinces, 2ud then to the paynent of priceipal with the list payment. if not sooner

i paid, to be due and payabile vears after date: and

3 WHEHREAS. saidd note further provides that if at any time any poition of the principal or interest due thereunder shall be past

3 due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter

: of the Mortizaver, or any stipulstions set ont in this moztgage, the whole amount dize thereunder shall at the oplion of the holder thereol,
and any collat-

hecome immediately due and pavable. and saitt Lolder shatl have the right to institute any proceedings upon said note
erals wiven to secure same, for the purpose of colletting said principal due, and interest, with costs amd expenses for proceedings; a

WHEREAS. the Mortgavor nay hereafter bocome indebted to the Mortgagee for suck further sums as may be advanced to the
Mortgazor's account for the pavinent of tanes. insurance premiums, repairs, or for any other pumpose;

S T

NOW. KNOW ALL MEN Fhat the Morteavor, in consideration of said debt and to secure the pavinent thercof and any further
summs which may be advancs] by the Mortzaver to the Morteacor™s acconnt, amd abo in consideration of the sum of Three Dollars
iS3.00) to the Mortgazor in hand well and touly paid by the Morteacee at amd before the swaling of these presents, the receipt whereof
is hereby acknowledead, has granted, barsired, sobb ad relegsal amd by these presents docs #eant. bantain. sell aud release unto the

Motgagee its sucoessors and assizns. the following deseribed real estate:

All that certuin picce, parcel, or lot of Bind. with all imprevenerts thercon. or hereafter to be constructed thereon, situate, lying

and being in the State of South Caroliva, County of Greenville , on the eastern side of Ashley Oaks P
Drive in the City of Simpsonville, being shown and designated as Lot No. '
25 on a plat of Brentwood, Section II made by Piedmont Engineers & Archi-
tects, Surveyors dated May 19, 1972 recorded in the RMC Office for
Greenville County, S.C. in Plat Book 4-R, page 5 and having according to
said plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the eastern side of Ashley Oaks Drive at the

. 1 joint front corners of Lots Nos. 24 and 25 and running thence along the

' L common line of said lots, N. 54 E. 153 feet to an iron pin; thence S. 36 W.
105 feet to an iron pin at the joint rear corners of Lots 25 and 26; thence
along the common line of said lots, S. 54 W. 153 feet to an iron pin on
Ashley Oaks Drive; thence along the eastern side of Ashley Oaks Drive, _
N. 36 W. 105 feet to an iron pin, the point of beginning. ‘-
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