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~_ TOCETYHER with all and singular the rights, sembers, hereditaments. ] appurtonces to the sane belonring or i any way

incident or appertaining, induding all boilt-in stoves aed refrigerstors, beating, air conditionimz, phebig aad cleaneal fitures wall

!0 “;}" carpctings, frnas and gates, ardd any other equipment or firturcs now or lereatter attabhad cotnected or fitted in any nanner,

:; lmu}l{('h‘:‘ intention of the partis Lereto that 211 such fixtores and equippicnt, other there Losehold tumstess be comidoed g part of
W really.

FO HAVE AND TO HOLD all and singolar the said premises unto the Montgagew. its stccessors and assivos forever.

The Mortgagor sepresents and warrants that said Mortgagor is seizal of the alove doesenbud premises in foe sunple absolute; that
the above descriled premises are free and clear of all Liens or other spomabrances: that the Mortaagor is Baw fully canpowerad to con-
vey or cnciber the same; and that the Mortgagor will forever defond the said preaises nito the Mottgagon, ity succesors aml assiyus,
from and against the Mortgagor and every person whomsoever lawfully (Lisming or to (haita the sane or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtuduess o idenced by saidk promissory note at the
timies ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiotal sums which may be advancad herealter, at the option of the
Mortgtager, for the payment of taxes, or public assexsments, hazard insurance preminms, repairs o othes such purposes punant to the
provisions of this mortgage, and also for any loans or advances that nay hereafter be made by the Morbtazee to the Mottzayor uuder
the authority of Sec. 45-55, 1962 Code of lans of South Caroling, as wnended, or similar statutes, amd all swins o abvaneed shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to b cree tusl, insured
apainst loss by fire, wirdstorm and other Bzards in a2 sum ot fess than the balince due hereonder st any tane and o4 company or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of imurance to the Morhtagee awml
agrees that all such policies shall be held by the Mortgayee should it so require aud shall include Joss payalile chizas in bavor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Montgagee by revisteral el and should the
Morlgtagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgages uy cause
such improvements 10 be jusured in the name of the Mortragor and reiniburse itslf for the vost of sueh e, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoull Moertiagor fail to Jo
s, the Mortgagee nuy. at its option, enter upon said premises and moke whatever repairs are netesary amd iree the eapenses tor such
repuirs to the morteage debt anud collect the same under this momtuage, with interest as hereinabove providal.

5. That the Mortzagee may at any time require the issmance and maintenance of insurance upon the life of any person oldizated
under the indebtidness securexd bereby in a sum sutficient to pay the mortgage debit. with the Mortzagee as benediciary, amd it the
Hrgmums are not otherwise paid, the Mortgagee may pay said premiums and any amouut 30 paid shall bevorne a part of the mortgage

cot.

6. That Morigawor agrees to pay all taxes and other public assessments levied against the mostgaged promises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgager tumediately upon payment, aml should the Mort-
wavor Fail to pay such tunes and assessments when the same shall Fadl due, the Mortzavee neay, at its option. pay the same and charge
the amonnts so paid to the mortage debt and collect the same under this mortave, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morteavor agrees that the principal amonnt of the indebtedness herely
secured shall be dishursed to the Mortgagor in periodic paymients, as comtrction progresses, it accordance with the teoms and condi-
tivns ot a Comstruction Loan Agreement which is separately executed bnt is made a pant of this mortgage and incorporated herein by

reference.

8. That the Morteagor will not further encumber the premises above desuribad, without the prior consent of the Mortgagee, and
should the Mortgagor so encnmber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately Jue amd payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortgage indebtedness is not paid in Fill, the Mortgagor or his Purchaser shall be revpueired to file with the Association an
application for an assumplion of the morteage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvervance, and have the interest
rate on the loan balance existing at the titne of transfer modificd by mcreasing the interest rate on the said loan balance to the maxi-
mom rate per annum permitted to be charged at that time by applicalle South Carolina faw, or a lesser increase in inferest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Shonld the Mortgagor, or his’ Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechare the indebtedness hereby stvired to be immediatedy dee and payable and may
institute any proceedings necessary to colledt said indelbtedness.

10. That shoulll the Mortgavor fail to make pavments of principal and interest as die on the promissory note and the samne shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage. the Mortgasrer, at its option. may wite to the Morteagor at his List known
address giving him thirty (30) days in which to rectify the said defautt and shonld the Mortgagor fail to rectify said defanlt within the
said thinty days. the Mortgagee, may. at its option, increase the juterest rate on the loan Lutince for the remaining term of the loan or
for a lesser tern: to the maviminn rate per annum permitted to be charged at that time by applicable Sonth Carolina v, or a Yesser
increase rate as may be determined by the Association. The monthly payinents will be adjisted accordingly.

L. That should the Mosteagor farl to make payments of prineipal and interest s due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgager sy collect a “late chamee”™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense invident to the handling of such

delinquent payments.

12 That the Mortgagor hereby assizns to the Mortzagee, its successors aml assigns. all the rents. issues. and profits acerning from
the morlgaged premises. retaining the right to colleet the same so long as the debt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecilings take over the morteaged premises, if they shall be occupied by a tenant or tenants. am
collect said rents and profits and apply the same to the indebteduess herehy secured. withont Tiahility to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any temant is anthorized. npon request by Mortgagee. to
make all rental payvments direct to the Mortgaxee. withont lability te the Morteagor. mtid notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortearor, the Morteager may apply to the Judee of the
County Court or to any Judge of the Conrt of Common Pleas who shall be revident or prosiding fu the county: aforesaid for the appoint-
ment of a receiver with authorily to take possession of said premises and collect such rents andd profits, applying said rents, after pay-
ing the cost of collection, to the mortyage debt without Hability ts account for anything more than the rents and profits actually

collected.

13. That the Mortgagce. at its option, may require the Mortgagor to pay to the Mortgager, on the first day of each month until the
note seaired hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and payable on policies of mortgage guaranty insurance (Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesstents next due on the mortgaged premises (all as estimated by
the Morigagee) less all sums already paid therefor. divided by the ninmber of months to elapse hefore one month prior to the date when
such premimmns. taves. and assessments will be due and payable, such sums to be held by Mortagee to pay said premiums, taxes and
special asscssments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however.
saidd sums shall be insufficient to make said payvments when the same shall become due and payable, the Morleagor shall pay to the
Mortgagee any amonnts necessary to make up the deficieney. The Mortzagor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance Gf applicable) eovering the balance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, p.ay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morteacor shall
repay to Mortgayee such premium payment, with interest. at the rate specified in said promisory note, in coumal monthly installments
over the remaining payment period.
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