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TOGETHER with all ardd singelar the rights, members, heraditunents andd sappuntenatces to the smae boelonging or in any way
incident or appedtaining, incloding alt built-in stoves and refrigerstors. heating e conehitionny, plosbong ad chectneal fistzres, wall
to wall carpetingg, fences and gates. and any other equipment or fistures Loy o bereadter atbacbed connected o Btted o0 any sanner,
i; lwim;_ the intention of the partics hereto that ol such fintures and eqrapent, other than boaschobl birnctoze, e consplbeiad a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortiagee, its vicoessons and assizes forever.

‘The Mortgagor represents and warrants that saidd Mortzasror is seized of the above dosenbaal promises i bee simple absolute; that
the above described premises are free and dear of al! licus or other cocimnbranees; that the Morteagor s besflly conpowered to con-
vey or encumber the same; and that the Mortgagor will forover detend the saicd premises usto the Muoitdages, its stovessors asnd assigns,
from and against the Mortgagor aud every person whomsoever Lawlully (dhimira or to olaiin the saie or any pant thereol

THE MORTCACGCOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the bndibtedness avidencad Ly suid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sumis which sy be advarad Lereaften, at the option of the
Muortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, epains vr other such purposes pussiant to the
provisions of this mortgage, and also for any Joans or advances that pray hereafter be made by the Mortiatee to the Morteagor utrler
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as antetded, or sitmlar statutes: and b sums so advanced shall bear
interest ot the same rate or rates as that provided in said note unless vthemvise agrecd upon by the partics am! shall be payable at the

demand of the Mortgagee, unless othenwvise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erected, insured
anainst loss by fire, windstorm and other hazards in a sum not less than the balae due hereunder at any tinee ad i a company or
companics acceptable to the Mortgagee, and Mortgagor does Lhereby assign the policy or policies of insurance to the Mortgapee and
ascrees that all such policies shall be held by the Mortgagee should it so require and shalt inchade Joss pavable closes in faver of the
Mortgager; and in the event of loss, Mortgagor will give immediate potice thervof to the Mortgauee by reggisterad mails and should the
Mortuagor st any titne fail to keep said premises jnsured or fail to pay the premiums for such insnrance, then the Moitgagee may cause
such improyements o be insured in the name of the Mortgagor and reimburse itsclf for the cust of such imurance, with interest as
hereirabove provided.

1. That the Mortgagor will keep all improvements upon the morteagald premises in good repair, and Jionld Mortizazor fail to do
o the Mortgagee niay. at its eption, enter upon said prenmses and make whotever repains are necossary atd charge the expenses tor such
repairs to the mortgage dibt and collect the same under this mortgae, with interest as hercinabove provided.

5. That the Mortagee may at any time require the issnance and maintenance of insurance upon the life of any pesson oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortyare debt. with the Morteagee as bencliciary, and if the
Srumums are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall become a part of the mrtgage

bt

6. That Mortgagor agrees to pay all tawes and other public assessments levied against the mortgaged premises on or belore the
due dates thereof and to exhibit the reveipts therefor at the oflices of the Mortvagee innnviliately upon pavment, aml should the Mort-
sagor fad to pay such taves amd assesancits when the same shall fall due, the Mortgagee nuy, at its option. pay the same and charge
the wnonnts so paid to the mortgage debt and collect the same under this mortare. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteazor agrees that the principal amonnt of the indebitedness hereby
securend shall be dishuned to the Morteagor in periodic payments, as cotstruection progresses, in aceordance with the tenus and condi-
tuins ot a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
CICICRCe.

S. That the Mortwagos will not further encmnber the promises above described, without the prior comsent of the Mortuagee, and
should the Mortgagor su encumber such prembes. the Mortgagee nay, at its option. Jdeclare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary o collect said indebtedness.

9. That should the Mostgagor alienate the mortraved premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortizage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be regnined to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonabile cost as required by the Association for processing the
assurplion. furuish the Association with a copy of the Contrad of Sule, Bond for Title, or Died of Comeyance, and have the interest
rate on the loat balance existing at the time of trausfer modified by increming the interest rote on the said Ioan balance to the maxi-
mun rate por annum permitted to be charged at that time by applicable South Carolina baw, or a lesser increase in interest rate as may
be detenmine] by the Association. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments, and will mal him a new passhook. Should the Mortgagor, or las Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechire the indebtadness hereby secured to be inunediately due and payable and may
institute any proceedings necessary o colledt said indebtedness.

10. That shoull the Martearor fail to make paviments of principal and interest as due on the promissory note and the saine shalt be
unpaid for a periedd of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipolations set out in this mortgage. the Mosteagee. at its option. naay write to the Morteagor at his List known
address giving him thirty (30) days in which to rectify: the said defanlt and should the Mortzasor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the loan halance for the renaining tezm of the Toan or
for a lesser term to the mavitnum rate per annnm permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly pavinents will e alimsted accordingly,

11. That should the Mortgayor fail to make pavinents of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 13 davs, the Morteagee vy collect a “late dhange™ not to exceed an amount
equal to five (5% ) per centum of any such past die installiwent in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Morigagee, its successors amd assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrcars of pavment. but
should any part of the principal indelbtedness, or inferest, taves, or fire insurance preminms. be past doe and unpaid. the Mortgagee
may without notice or furthes procecdings take over the mortgaged premises, if they shall be occnpied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebteduess herely secured, withont lalility to account for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont Fability to the Moteagor. until potified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortwagor, the Mortagee may apply to the Judge of the
County Court or to any Judge of the Court of Cotnmmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said cents, after pay-
in_]L'] ll:gdmst of collection, to the mortgage debt without Liability 3 wccount for anything more than the rents and profits actually
colec! .

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payvable on policies of morteare wraranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged properly. plus taxes. and assessments neat dite on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessments will be due and payable. such sums to be held by Morliagee 1o pay sail preminms, taxes and
special assessments. Shonld these payvinents exceed the amount of payments actnally made by the Morteagee for taves, assessments, or
insirance premitnms, the excess may be credited by the Morteagee on subsequent payments to be made by the Morteavor: if, however.
said snms shall be insufficient 2o make said pavments when the same shall become doe and pavable, the Morteavor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortzagor fusther avrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage gnaranty or similar insunance G applicable) covering the halance
then remaining due on the mortgage debt. and the Morteagor mav. at its option, pay the single promium requited for the remaining
vears of the term. or the Mortzagee may pay snch preminn and add the same to the morteage dedt. in which event the Morteagor shall
repay to Morteapce such preminm pavment, with interest. at the rate specified in said pronsissory note, in cegual monthly installments
over the remaining payinent period.
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