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TOCETHER with all and singolar the rights, members. hereditaments, and sppurtenanees to the sate belonind orein any way
incident or appertaining, induding all built-in stoves and eefrigerston heating air conditionmne, phanding and electrneal fntunes, wall
to wall carpeting, frnces and gates. and any other aguipment or fistures now or hereadter ftachal conmatad or it d o any panner,
i; boim': the intention of the putics hereto that all such fintures and apuipment, other than bonschol ] fuiture. be votsnlenad o part of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgager, its suctessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizvd of the aborve desenbad premises in feie simple absolute; that
the above described premises are free and dlear of all liens or uther encumbrances; that the Motagor s Lawfully emponered to von-
vy or encumber the same; and that the Mortgagor will forever defend the il premises unto the Morteavens, s stucunsors aind dssivns,
from aod againat the Mortgagor and every person whomsoever v folly claimingg or to Jdaim the same or any pat thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
titues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarneal hiereafter, at the option of the

Mortgagee, for the payment of taves, or public assessments, hazard insurance prendmms, repairs of other such pusposes pursuant to the
provisiors of this mortgage, and also for any loans or advances that may hereafter he imate by the Momgaree to the Mortdagor under
the authority of Seo. 45-55, 1962 Code of Laws of South Carolina, as amendal, or sinplar statutes. Ak Al suins so advancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shatl be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now enisting or hereafter to be ervited, insured
axainst Joss by fire, windstorm and other hazards in a sum oot less than the baluke due hereunder at any tune atad 10 g company of
companies acceptable to the Mortgazee, and Mortgagor does herehy assign the policy or policies of insuratice o the Mortgagee and
arees that afl such policies shall be held by the Mortgagee should it so revuire ad shall inchude Boas parable Juses in Enor of the
Morteazev, and in the event of loss, Mortgagor will give immealiste notive thereof to the Mortgagee by registereal ol el should the
Mortgagor at any time fail to keep said prennses insured or fail to pay the premiums for such insurance, then the Muothlager may canse
such improvements to Le insured in the nanie of the Mortgagor and reinburse itse]f for the cost of such insurance, swath interest s
hercinabove provided.

3. That the Mortgawor will keep all improvements upon the mortgaged premises in good tepair, and should Monteagor fail to do
o, the Mortgagee may. at its option, enter upon said premises and make whatever repains are ncvessay and chrarze the expenses tor such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provedad.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the bifc of any porson ul;l::gated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortoagee as Boenwtictary, and it the
|!\rvu||ums are ot otherwise paid, the Mortgagee may pay said premiums ard amy amount so paid shall bevome a part of the montgage
debt.

6. That Mortgavor azrees to pay all tawes and other pullic assessments kevied azainst the mortvaged premises on or belfore the
duse alates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately npon payvment, and should the Mort-
savor ) to pay such taves and assessiients when the same shall £l due, the Morfoioe neay, at its option pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mosteage, with interest as above provided.

7. That 1f this mortzage secures a “constrsction loan”™, the Morteavor agrees that the prizcipal amount of the indebtedness hereby

secnred shall be dishunsed to the Mortzazor in periodic pasments, as comstnztion progresses, in aceordance with the terms and condi-
tious of 4 Construction Foan Agreement which is separately executed It is made a part of this morteage amd incorporsted herein by

reference.

8. Fhat the Mortuazor will not fusther encamber the premises whove deserdaall without the prior consent of the Moitgagee, and
shonld the Mortor so encuanber such premises, the Mortgagee may. at ats option. dedlare the indebtedness hereby secured to
immediately due ad payable and may institate any proceedings necessary o collect said indebtedness.

9. That should the Morteagor alivnate the morteaged premises by Contract of sale. Bord for Title, or Dead of Conveyance, and
the within morteage indebteduess 1s not paid in full, the Mortgavor or his Puechaser shall Le required to file with the Association an
application for an assumption of the mortvage indebteduess, pay the reaomible cost as revquired by the Assciation for processing the
assumnption. furmnish the Association with & wopy of the Contract of Sale, Bond for Title, or Deed of Comveyvance, and have the interest
rate on the loan balance existing at the tine of tramsfer modified by increasing the interest rate on the sait] kun balince to the mani-
ety rate per annum permittal W be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
Le determined by the Assx iation. The Association will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
nents. and will mail bim a new passhook. Shonld the Mortagor. or his Parchoe . fal to comply with the provisions of the within
paragraph. the Mortgagee. 4t its option. may declate the indebtedness hereby secnrend to be immedistely due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoull the Morteagor fail to make payments of principal and intcrest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} duys or i there should be any fulure to comply with and abide by any by-liws or the charter of
the Morteagee, or any stipulations set out in this mottzage. the Mortdasee st s oplion may write to the Mortzagor at his last known
address giving him thirty €30) dass in which to rectify the said detadt and shonkl the Mortzagor f.a1] to retify said default within the
said thirty davs the Mortgagee, may. at its option, increase the interest rate on the Loan balance for the semaining_ tenn of the loan or
for a lesser term 1o the mavinun rate per annum pennitted to be chaned ot that tune By apphicable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly paynaents w il e adjmnted accordingdy.

11, That shoubl the Morteazor fail to pede pavments of principal and interest s due on the promissony note atxl should any monthly
installment become past due for a periad in excess of 15 days, the Morteazee may collie? a “Lite charee” not to exceed an amount
equal to five (5%%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Morfgagor hereby assigra to the Mortgagee, its successors and assizns all the rents. issnes. amd profits accrming from
the mortgaged premises. retaining the right to colledt the same o Fore as the debt Lierehy secured is not in arrears of payinent. but
shoulil any part of the principal indebtadness, or interest, tnes, or fire insurance preminms, e past die and wnpaid, the Morntgagee
may without notice or further proceedings take over the mortgaged premises if they shafl be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the sane to the indebtedness hereby secnred. withont lialulity to account for anyvthing more
than the rents and profits actually collectal, Jess the cost of collection. and any tenant is amthotized. upon reguest by Mortzagee, to
make all rental payments direct 1o the Mortgagee. withont liahility to the Mortergor, until potified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupicd by the Mutaazor, the Morteazee any apply to the Judge of the
County Court or to any Judge of the Court of Commeon Pleas who shall be resident or prsiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect aich rents and profits, apphving saild rents, after pay-
inie the cost of collection, to the mortgaie debt without liability t» account for amthing more than the rents and profits actually

collected.

13. That the Mortgagee. at ils option, may require the Mortgagor to pay to the Morttagee, on the first day of each month until the
note secured hereby s folly paid, the following sums in addition to the payvments of principal arl interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of morteave Qnaranty insurance {if applicalde), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the martieed premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the dale when
such premiums. taxes. and assessments will be due and payable, such sums to he held by Morteagee to pay “i‘? premiums, tazes and
special assessments. Shonkd these payments exceed the amount of paynients actnally made by the Mortvagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subisequent payments to be mude by the Morteagor: if, however.
said sumns shall be insufficient to make said pavments when the same shall hecome due and payable, the Moiteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortracor further agrees that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for rencwal of morlgage gonaranly or similar insurance CiF applicable) covering the balance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option. pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortease delt in which event the Mortgagor shall
repay to Morigagee such premium payment, with interest. at the rate spedified in said promissory note, in equal monthly installments

over the remaining payment period.
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