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which the smonnt of the sums< =e curiad by this Martgage immodiztely prior to the date of taking bear< 1o the fair market value of
the Proporiy immaliately prior to the date of taking, with the hatanee of the prococds pard to Boarowar,

I the Property is abandoned by Borowcr or if after notive by Lonter (o Borrowar that the condomnnor offers to make an award
or settle a elaim for damages. Boniower fails to respond to Lender within 30 davs of ke date of sucle notice, Lender is anthorized to
volleet andd apply the proveeds at Lender’s option either to restoration or repair of the Proparty or to the sums sceured by this
Mortgage.

Unless Lender and Bortower atherwise sgree in writing. any such applivation of proceads fo principal shall not extend or post-
pone the due date of the monthly installmentz referred to in paragraphs 1 and 2 Loreof or ¢hange the amount of sucl installments.

10. Borrower Not Released. Extension of the time for pavment or madification of amertization of the sums sccured by this
Mortgage granted by Londer to any successor in interest of Borcower shall not operate to release, in any manner. the habitity of the
original Borrowor and Rorrower's sitccessors m interest. Lender shall not be require] to commence proceedings against such sueeessor
or tefuse to extend time for payment or otherwise maodify: amortization of the sumns sccured by this Morigage Ly reason of any
demand made Ly the original Borrower and Borrower™ silcepssors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder. or other-
wize afforded by applicable Lo, shall not be a waiver of or preclude the exercize of any right or remedy hereunder. The procurement
of insurance or the payvment of taxcs or other liens< or charges by Lender shall ot be a waiver of Lenders right to aceelerate the
maturity of the indebtedness securcdd by this Mortgage.
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12. Remedies Cumulative. Al remedies providel in this Morlgag: e distinet and cumnlative to any other right or remedy i
under thizs Mortgage or afforded biv law or couiiv. sl inay e exercized conomrently. independently or successively. i
13. Successors and Assigns Bound; Joint and Several Liability; Captions. The «ovenants and agreements hetrein containged
shall bind. and the rights hereunder hall inire 1o, the respective suacessors and assigns of Lender and Borrower. subject to the
provisions of paragraph 17 hereof. M covenants and agrecmaonts of Borrower =hall be joint and several. The captions and headings
of the paragrapls of this Mortgage are for convenicnee only and are not ta be used to interpret or define the provisions hercof. .
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14. Netice. Any notire to Borrower provided for in thic Mortgage =hall be given by mailing such notiee by cortified mail
widressed to Brarower at the Property Address stated bedow . exerpt for any notiee required under parageaph 18 hereof to be given
to Borroner in the manner jrescnbol by applicable Jaw. Any notice pravidod for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated Licrein

15. Uniform Mortgage: Governing Law: Severability. Thiz form of muntgage combine< uniform covenantz for national use and
non-uniform covenants with limited variations by jurisliction to constitute o nniform seeurnity instrumen? eovering real property.
This Mortgage ~hall be governed Ly the haw of the jurisliction in akich the Projesty is locatesd. In the event that any provision or
clauze of this Mortgage or the Note conflicts with applicab Lo, seh conflic: shall not afedt other jrovisions of thiz Mortgage or
the Note nkich can b given offeet witbout the conflicting provision. «od to ki< eml the provisions of the Mortgage and the Note
are declaral to Le severable.

16. Borrower's Copy. Bonower shall be furnished o conformal copy of thi= Mopigage at the time of cxecution or after
reenrdation kercof.

17. Tionsier of the Properly: Assumptien. [i ali or nnyv part of the Propariy or an interest theran 1z =0l or transferred by
Borrower aathotit Lsnedeo7x paior uritten conant. oxclnding 03Y the enation of o bvn or cnenmbrunee subondinate to thi= Mortgage.
thY the epadion of 4 panhase money seaunty interest for B Lol pphanei< i) asransfer by devise, descent or by operation of

Fow upon the dinth of = point tehiant o G the erant of anv eas Lol intencst of thiee vears or %353 not enntaining an oplion to
purchase, Londer mmax, at Frnede 5™ gperon, deebae o0 the apns wvnred by thic Matg e 1o b iminodiately dee sand pavable. Fender
~hatl have wanved <zeh option to accelonite i prins to the <a% ar transfer, baneder wned the petson to whom the Property 15 to be
ol e tratsforrod veach agreenirnt in anting fhat the endit of

b persan 1~ ~atiiactorny to Lendder and that the intercst payvable
on the sums sectinsd b this Morrgge sball be sy anb roe s Lender badl repzest. I Lieeber has waived the option to accelerate
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provided o this pasgogd 17 aued H Bommonars stccswnr i mtener has ovooned 4 aristen asannption cgrecment accepted in
writinig by Tonder, Frneder ~hall refease Borrence from: o8 ahigations b thic Mertgige amd the Neate.

If Leneber eneproraes sy aoption te acve lenete. Bsreder 2Bl mal Borrowdy notioe of aooefration in aecordane: with parngraph 4
Lerend. Such notus 2ball provide oo penad af o oos than 3000z fram the dare the notior i< munded within which Borrower may
gy the sunis doeboeod e B Borroas fal to gooe wiely aines pries to the exparation of sk peniod. Bonoder may. without further
potice or de tte] on Barraner, inveke any vonedics pormnrred by jorcenad 18 Ferend.

Nox-Uxwwony Covexaxr=. Borrower il Lender further covenant and agrvee as follows:

i8. Acceleration: Remedies. Excopt a- provided in parasmaph 17 hercof, upon Borrowers breseh of any
covenant or agreoment of Borrower i this Monteace, inelading the covenunts to pav when due any smns =ceured
by this Mortgage, Loneler prior to acceleration <hall noal notiee 1o Borrower as providad in paragraph 14 hereof
specifving: D) the breach: 20 the action ropiirs] to cure such breack: 633 aodate. not less than thirty days from
the date the potiee i= nailed to Borrower, by which suels breaeh mnst be enred: and o4y that failane to eure such
breaeh on or before the odate ~pecificd in the notice miay resnlt i aeederntion of the sams scenyed fh_\' tha= Mort-
gage atsl sale of the Property, If the hreah 1 et eurad onor before the date speeifial in the notice, Lender at
Lemders option may deelare all of the smns seenrod by this Morteage 1o be jumesdiztedy due and pavable withont
further demaed and inay foreelose tlas Montgaee by judicial procacding, Lender shadl be entitled 1o eolleet in such
procceding all expens=cs of foreeleenre. inchphing, Tt pot aitod to) resonable attorney ™ fees. anld costs of docu-
mentary evidenee, abetraets and title reports_adb of which =hadl bae selditionzed sans scenred by this Mortgage.

13. Borrower’s Righl to Reinstate. Notwith-tamsfing Leteler™s secelenndion of the sums seeurad by thi= Mort-
gage. Borrower ~hall have the right ta have any prceodings bogun by Lenider 1o enforee this Mortgage discon-
tinued at any time prior to entry of a1 pdgent enforeing thi- Merteaye if: ¢ Borrower pavs Lemder all sums
which wonld be then due under this Montgage. the Note and notes seeuring Future Advanees. if any. had no
acecleration ocenrred ;. (hy Borrower cures all breackoes of any other covenant~ or agreements of Borrower con-
tained in this Mortgage: ¢0) Borrower pax= all rezeonable expenses ienrred by Lender in enforeing the covenants
and agreements of Borrower containad in this Moertgage and in enforeing Londder’s memedies as provided in para-
graph 18 Lereof. including. but not limite! to. reasonable attorney™ fees: awl vy Borrower takes such action as
Lender may reasonably require te assure that the lien of this Moertgage, Lender’s interest in the Properiy and
Borrower's obligation to pay the sums seenrad by this Montgage shall continie unimpairsl. Upon such payment
and cure hy Borrower, this Mortgage and the obligations xceurd hereby shall remain in full foree and offeet as i
no acceleration had occurred.
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20. Assignment of Rents: Appointment of Receiver. A» :ulilitional seenrity heronnder. Borrower hereby J
assigns to Lender the rent= of the Property. providald that Borrwer <hall. prior to aeceleration unsler pamgraph 18
hercof or abandonment of the Property. have the right to colleet and retain sueh rents as they beeome ddue and
pavable.
Upon aeceleration under pamgraph I8 hereof or adundonmem of the Property. Lender =hall be entitla! to
have a reeeiver appointed by a court to enter upon, take po<sizsion of and manage the Propenty ol to colleet the




