~_TOGETHER with all and singular the rights, members. hereditanients, and appurtenances to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. wir conditioning, plumbing and electrical fistures., wall
to wall carpeting, fenees and gates, and any other equipment or fixtures now or hereafter attached. cotnedlad or fitted it any manticr,
:}Ibeinjl;t the intention of the partics hereto that all such fistures and equipmient, other than household fumiture. be considered a part of
e realty.

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is seizad of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mostgagor is Lawfully cipowered o con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises uato the Mortgagee, its suceessons and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (haim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and intetest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided. mh\
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the : _
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms. repairs or other such purposes pussuant to the _

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortragor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: ared all sums so advanced shall bear
interest at the sime rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the | Y
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heceafter to be erceted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any thime aml in a company or
wonpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee ar
agrevs that afl such policies shall be held by the Mortgagee should it so require and shall include loss pavable e in Loor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof tu the Mortgaxee by registered nail: ared should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause
such improvements to be insured in the name of the Mongagor and reimburse itself for the cost of such surance, with interot as

: hereinabove provided.

H 4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and should Moitgagor fail to do _
; s, the Mortgagee may, at its option, enter upon s1id premises and make whatever repairs are nevessary and charge the eapenses for swh ¢
: repaiss to the mortgage debt and collect the same under this mostgage, with interest as hercimabove provided.

5. That the Mortgagee may at any time require the issuance ard maintenance of insuramce upon the hife of any person obligated :
urddet the indebteducss secured hereby in a sum sufficient to pay the mortuage debt. with the Mortgagee as beneficiary, and il the '
premiums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall bevome a past of the mortgage :

6. That Morgaror agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the :
due dates thereof and to exhibiit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort- .
gavor fail to pay such taves and assessments when the same shall fall due, the Morteasee iy, ot its option. pay the same amnd charge B

the amounts 5o paid to the mortgaze debit and collect the same under this mortrave, with interest as above provided.

R T

7. That if this mortgage secures a “construction loun™, the Mortiavor agrees that the prinipal amount of the indcbtedness hereby :
sevrred shall be dishussed] to the Mortgayor in periodic pryments, as comtantion progresses, in 2ovordance with the terms and condi-
h‘;m of 2 Construction Loan Agicement which is separately esccuted bt is mnade a part of this mortgage and incorporated herein by i .
reference.
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S, That the Mortearor will not further encumber the prenices above Jdescribeal, without the prior consat of the Mortgazee, aod
shoul the Mortzagor o encumber such pramises, the Mottagee may. ot its option. declare the indebtedniess hereby secured to
immediately due and payable arad may institate any proceedings nevessary to colledt said irdebtedness. -

9. Fhat should the Mortgagor alivnate the mortgazed premisvs by Contract of Sake. Bord for Title, of Deed of Converance. and
the within mortrarve insleblediess s not paid in full, the Mortgagor or his Parchaser shall be rovpuired to file with the Association an
application for an assumption of the mortaage indebtediess, pay the reasonable (ot as requited by the Assxiation for processing
assumption. furnish the Associstion with a vopy of the Coutract of sile. Bond for Titke. o Dved of Comvevame, and have the interest
rate on the loan lalince existing at the tane of transfer modified by increasing the interest rate on the said luun halince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carclina Liw. or a hawer increase in interest rate as may
be determined Ly the Assoviation. The Association will rotify the Mortzaror or his parchaser of the pew interat sate and monthly pay-
ments, and will mail him a rew pusshook. Should the Morteazor, or his Pocchasr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may duchire the indebtedness Ivrehy sexured to be immediatedy due and pavable and may
institute any procvedings pecessary to collect said indebtedness.
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10. That shoul] the Mortgacor fail to mske puments of principal ail interest as duc on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any [ailure to comply with am! abide by any by-laws or the charter of
the Mortzagee. or any dipnlations set out in this mortzace. the Morigazoe, at its option. iy write to the Mortrapor at his st known
address giving him thirty (30) days in which to redtify the said default and shouk] the Mortagor il 1o rectify said default wighin the
said thuty davs. the Mortgagee, may. at its option, increase the interest rate on the kuan haluce for the remaining term of the loan or -
for a aser term to the mavimum rate per annum permitted to be charzad at that tune by applicalde South Carolina Law, or a lesser
increase rate as may be determired by the Association. The monthly payments sill be adprted acvourdingly.

oo : 11. That shouk! the Morteagor fail to make payiecnts of principal ared interest as doe oo the promisory note and should any monthly
* : installment become past due for a prriod in eves of 15 days, the Morteazce vay colthet a “Lute charze™ not to exceed an amount
erqual to five (577 ) per centum of any sich past due installment in onder to corer the valra expense incident to the hardling of such H
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortzazee, its successors and avsigns. all the rents. fssues. and profits accrsing from

the morgaged premises. retaining the right to vollet the same so long as the deht herehy sevutrea] is mot in arrears of payvment. but E

any part of the primipal irdebtadness, or interest, laves, or fire imsurame premiuns, be past due and unpaid. the Mortgagee

may without rotice or further proceedings take over the morteaged premises, if they shall be ovapiad Ly a tenant or tenants. and :

t said rents and profits and apply the same o the indebtalness hendy sexural, without liability to account for anything more

: than the rents and profits actuafly collected, kess the cost of collection ard any tenant s anthorizal. wpon request by Motgagee. to i

- make all rental payments direct to the Morteagee. without Hability to the Morteazor. natil nificd to the conteary by the Mornigagee;

T and should 5aid premises at the time of such defanlt be occupied by the Mortearor, the Mortgizee nay apply to the Judve of the
County Court or to any Judge of the Court of Common Pleas who shall be revident or prosiding in the county afocesaid for the appoint-
ment of a receiver with authority to take possession of said premises aid collect wch rents amld profits, applying sail rents, after pay-

: ing lhgdu)sl of collection, to the mortgage debt without lability t» acconnt for anything more than the rents and profits actually

T collected.

13. That the Mortgagce. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secnred hereby is fully paid, the following sums in addition to the payments of principal and interest providad in said note: a sum
equal to the premiums that will neit hecome due and payable on policies of mortgage mraranty invrance (if applicable ), fire and other
hazard insurance covering the morigaged properly. plus taxes. and assesunents net dne on the mortgared premises {all as estimated by
the Morigagee) kess all sums already paid therefor. divided by the number of months to elapse before one month priot to the date when
such preminms. taves. and assessments will be due and payable. such sums to be held by Mortzagee to pay said premiums, taves and
special assessments. Should these pavments exceed the amount of payments actnally made hy the Morteagee for taxes, assessments. of
insurance premiums, the excess may he credited by the Moitzagee on sulsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hevome due and payable, the Morteagor shall pay to the

L Morigagce any amounts necessary to make up the deficieney. The Mortgazor further agrees that at the cnd of ten years from the date
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hercof. Morteagee may, at its option. apply for rencwal of mortgage muranty or similar insurance (if applicable) covering the halance

remaining due on the mortsage debt. and the Mordzaror mav. at its option. puy the single premivm required for the semaining

] vears of the term. or the Mortgagee mav pay such premium and add the same to the morteace debt. in which event the Moriearor shall

v repay o Mortcacee sach preminm payment, with interest. at the rate specificd in said promiwory pote, in opual monthly installments
d over the remaining payment period.
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