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TOGETIHER with all ard singular the rights, members. hereditanents. ad appurteninees to the same Lelonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators, heating air conditioning. plunbiug and electiic) fistures, wall
to wall carpeting, fences and gates. and any other equipment or fistures now or hereafter attached. connected or fitted in any manner,
:}lltingl: the intention of the parties hereto that all such fiztures and equipment, other than householl furtnture. be considlered a part of

e reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaver. its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the alove described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortgagor is awfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgager, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (laim the same or any part thereoll

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intezest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided.

2. That this mortgage will secure the Morigagee for any additional sums which may be advanceld hereafler, at the oplion of the
Mortgagee, for the payment of tases, or public assessieunts, hazard insurance premiwus, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortuagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinular statutes: ard] all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalide at the
demand of the Mortgagee, unless otherwise provided in writing. -

3. 1hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to bé erected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due bercunder at any tine and in 4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of iustrance to the Morteagee and
agrees that all such policies shall be hekt by the Mortgagzee should it so require and shall indude doss pavalle dauses in Lawor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registerad 1oil: and should the
Morteagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mustgagee may cause
such improvements to be insured in the name of the Mortgagor and reunburse itself for the cost of such insurame, with interest as
hereinabove provided.

4. That the Montgagor will keep all improvements upon the mortgaged premises in good repair. and should Mortzagor fail to do
so. the Mortgagee may, at its option, enter upon s2id premises and make whatever repairs are necessuy and charge the eapenses for such
repairs to the mortgage debt amd collect the same under this mortgare, with interest as hereinabove provided.

5. That the Mortgagee may at any lime teyuire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgagee as bendficiary, and if the

gg.;:uiums are not otherwise pakl, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
t.

1 %

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fai to pay such taves and assessments when the same shall Ll due, the Morteazer puy, at its option. pay the sune and dharge
the amounts so paid to the mortgage debt and collect the same under this morteave, with interest as above provided.

7. Thast if this mortgage secures a “construction loan™, the Mortitevor agrees that the principal amount of the indebtedness hereb}'
secured shall be dishursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tic.;m‘. of a Construction Lean Agrevment which is separately executed but is made a part of this moitgage and incoiporated herein by
reference.

8. That the Mortzagor will 1ot further encamber the premises above described, without the prior consent of the Moitgazee, and
should the Mortgagor so encunber such premises, the Mortgagee may. at its option. dedte the indebtedaess hereby secured to be
immediately due and pavable and may institute any proceedings novessary to collect said indebtedness.

9. That should the Moitgagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within tortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required tu file with the Association an
application for an assumption of the morteaze indditediess. pay the reasonable (ost as required by the Associstion for processing the
assumption. furtish the Associstion with a copy of the Contract of Sale, Bund for Title. or Dved of Comveyame, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said kun balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Soizth Carolina Law,, or a ksser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or bis Purchavr, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declire the indebtedness hereby sevured to be immediately due and payable aod may
institute any proceedings necessany to colledt said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) davs. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations set out in this mortzaze. the Mortearvee. at its oplion. may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to redtify the said default amd shoukl! the Mortzavor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the kan lulince for the renaining_term of the Joan or
for a lesser term to the mavimum rate per annum permitted to be chargal at tht time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjmted accordingly.

11. That shonld the Mortgazor fail to male puments of principal ared interst as due on the promivsory note and should any monthly
installment become past due for a period in evcess of 15 days. the Mortragee nay collet a “hite charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eatra espense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagce, its successors and assigns. all the rents. issnes. and profits acoruing from
the morigared premises. retaining the right ta collect the same 5o lonir as the Jebt herdhy securad is not in arrears of payvment. but
shoul any gurt of the principal indeltedness, or interest, taves, or fire imurance premiuns, e past doe and unpaid. the Mortgagee
may without potice or further provecdings take over the mottgaged premises, if they shall e occwpial by a tepant of temants and
collect said rents and profits and apply the same to the indebtedness hereby sevurad, without Tiability to account for anything more
than the rents and profits actually colfected, less the cost of collection. am] any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Liability to the Mortragor. until potificd to the vontrary by the Mortgagee;
and should said premises at the time of such default be oceupied by the Mortearor, the Mortgagzee may apply to the Judre of the
County Court or to any Judre of the Court of Cormmon Pleas who shall be revident or presiding in the comaty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and ollaut wich rents and profits. apphying said rents, after pay-
ing the cost of colkection, to the mortzage debt without lability 1 account for anything more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Morleagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said pote: 2 sum
equal to the premiums that will neat become due and pavable on policies of mortgase guaranty invmance Ul applicable). fire and other

rd insurance covering the mortgaged property. plus taves. and asscssments neat due on the mortgaged premises {(all as estimated by
the Mortgaree) Jess all sums already paid therefor. divided by the number of moaths to clare before one nonth prior to the date when
such premiums. taxes. and assessments will be dve and payvable, such sums to he held by Morfgagee to pay suind preminms, tates and
pecial assessments. Should these payments exceed the amoint of payments actualhy made by the Morteapee for tases, assessments. or
insurance premiums, the excess may be credited by the Morieagee on sulsequent payments to be muade Ty the Morteagor: if, however.
said smms shall be insufficient to make said payments when the same shall heconxe doe and payalile, the Mortgagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortragor furthor agrees that at the end of ten years from the date
hercof, Morlzagee may, at its option. apply for renewal of morlgage muranly or similar insurance {if applicable) covering the halance

remaining Jdue on the morleage _and the Mordzagor mav. at its option, pay the single preminm required for the remaining
yrars of the term. or the Mortgagee may pay such premivim and add the <inwe to the mordgage debt. in which exvent the Morteagor shall
repay to Mortgagee sich premium pasmcnt, with inteeest. at the rate specified in siid promivony pote. in oqual monthly installments
over the remaining payent penod.
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