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TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the same belonyving or ju any way
incident or appertaining, including all huilt-in stoves and refrigerators. heating. air conditioning, phunbing and electnead fintures, wall
to wall carpeting, fenees amd gates. amd any other equipment or fistures now or Leneaiter attachind, connacted or ftted in any pnnmner,
i; bcim.l: the intention of the partics hereto that alf such Iistures and equipmetat, ether than househiold fumiture, be considered a pat of
the reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is svized of the above descabed premises in foe simple absolute; that
the above desaribed premises are free and dear of all livtis or other encumbrances: that the Mortgagor is law fully empowered to con-
vey or eocumber the same; and that the Mortgagor will forever defend the saild preinises unto the Mortgager, its successors and assigus,
from and against the Mortgagor and every person whomsoever Limfully clauining or to Jaim the sanie or any part thercof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedress evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Moistgagee for any additional sums which may be advanced hereaftor, at the option of the
Mortgaree. for the payment of taxes, or public assessments, hazard insuranee premiums, repairs or other su h purposes pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgatee to the Mortraver under
the authority of Sec. 45-55. 1962 Code of laws of South Carolina, as amendad, or similar statutes: atal 4l sums w advanced shall beas
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
dentandd of the Mortgagee, unless otherwise provided in writing.

3. “Fhat Mortgagor will keep the improvements on the mostyagted premises, whether now existing or hereaftor to be erectisd, insurad
apainst loss by fire, windstonn and other hazards in a sum not fess than the bahince due herqunder 3t any tine al ina company of
companies acceptable to the Mortgapce, amd Mortgagor does hereby assign the policy or policies of imuranee to the Mortgayee and
agrees that ol such policies shall be held by the Mortgragee should it so require and shull indude kns payable Jduises in Evvor of the
Mortzagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad puil: and should the
Mortyagor at any time fail to Lkeep saild premises insured or fail to pay the premiums for such insurance, then the Mottzagor may cause
such improsements to be insured in the mame of the Mortgagor and reimburse itself for the cost of such insurarae, with interest as
hereimalbove provided.

4. That the Mongayor will keep all improvements upon the mortragad premises in wood repair, amd shonld Mortaagor fail to Jo
S, 1!5(- Moztzavee may. at its option, enter epoen said premiscs arel make whitever repairs are nevessary atal charge the axpenses for such
repairs to the wongige debt and collect the same mieder this morigace, with interest as Lereimabove provided.

5. That the Mortuagee may at any time require the issuance and saintenance of insurance upon the e of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage dolit. with the Mortmagee as beneliciary, aud if the
Signimns are not otherwise paid, the Mortgagee may pay said premiums and any amwount so paid shall bevome a part of the mortgage
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6. That Morigagor agrees to pav all taves ard other public assessments levied against the mortgaced premises on or before the
due dates thereof amd to exhibit the reveipts therefor at the offices of the Mortvagee mamexdiately upon paymend, and shoulhl the Mort-
garor fail to pay such tawes and assessments when the same shall fall due, the Mortzagee may, at its option. pay. the same and charge
the amounts so paid to the mortgage debt and collect the same urder this morteage. with interost as above provided.

7. That if this mortgare secures a “comstruction loan”, the Morteazor szres that the principal amount of the indchtedness hereb?‘
sevnral shall be dishursed to the Mortgagor in periclic payments, 2y constinction progreses, in accondance with the terms and (pnd:—
li:.ins of a Construction Loan Agreciuent which is separately executed bt is made a pant of this mortgage and incorporated herein by
reference.

5. Tha e Motzasor will ot fartler encmmber the promises above tharibed, without the prior consent of the Mostgagee, and
should the Mortragor so entmmbur such premises. the Mortgagee may, at its option. Jadire the irdebtedness hereby secured to
immedistely due and pavable and iy isstitute any proceedings naesany to collect soid imlebtedness.

9 That should the Mortgagor abivnate the mortzaged premises by Contract of Sike. Bord for Title, or Deed of Conveyance, and
the within mottgage indebtediess is pot paid in Mil. the Mortzagor or hiv Purchaser shall be required to file with the Association an
application for an assumplion of the moitzage indebtedress, pay the reaonable cost as required by the Association for processing
assumplion. furnich the Association with a copy of the Contract of Sake, Bond for Title. or Dued of Conveyime, and have the interest
rate on the loan balince existing at the tine of transfer modificd by irreasing the interest rate on the said koan halance to the manxi-
mum rale per annum permnitted to be charged at that time by applicable South Caroling Law, or a kaswer increase in interest rate as may
Le determired Ly the Associstion. The Association will notify the Muortzawor oz his purchaser of the rew interest zate and monthly pay-
ments. ared will sl him a rew passhook. Should the Mortgagor, or his Purchaser. Fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may dedare the indebtedness bereby sevized 1o be immediately due and payable ard may
institute any proceedings necessary to colldt said indehtedness.

10. That shoukd the Mortgagor fail to amke payvments of principal arsd interest as dize on the promissory rote and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any fahoe o comply with am! abide by any by-liws or the charter of
the Mortgavee, or any stipulitions set out in this mortrage. the Mortearee. at its option nuy write to the Morteagor at his last krown
address giving him thirty (30} days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Morigeree, may. at its option. inrease the interest rate on the koan bhalue for the reoaining term of the loan or
for a lesser term to the mavinnen rate por aenam permitted to be chargad at that time by applicalle South Carolina law, or a Jesser
increase rate as may be detarmined by the Association. The monthly piynecnts will be adinted accordingly.

11. That shoukl the Mortzavor fail to nude payvisents of principal aned intesal as dine on the promisson pote and should any monthly
installment become past due for a period in ewess of 13 days, the Mortganee noy coflect a “hte duarge”™ not to exceed an amount
equal to five (5% ) per certum of any such past due installment in order to cover the eatra expense imilent to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its sucovssoss amsl assigus. all the rents iswxs. amd profits accruing from
the mortgaged premises. retaining the right to colkd the samie 30 lonz as the Jot hereby securad s not in arrears of payment. but
any part of the principal indedtalness, or interest. taves. or fire imsurance premiums, be pst due and unpaid. the Moitgagee

may without notice or furthes procecdings take over the mortgaced prantses, if they shall Ix ocuspiad by a tenant or tenants. and
 said rents and profits and apply the same to the indebtadness herehy securad, withont Fubility to account for anyvthing more

than the rents and profits acdmally colfeuted, Jess the cost of collection. and any tenant is anthorized. npon request by Morleagee, to
make all rental payments direct to the Mortzavee. without lability to the Mortzacor, until ootificd to the wonlrary by the Mortgagee;
and should said premises at the time of such defanlt be occupicd by the Morteagor, the Mortzazoe may apply to the Judge of the
County Court or to any Judre of the Court of Common Pleas who shafl be resident or prosiling in the county: aforesaid for the appoint-
ment of a receiver with anmhbority to take possession of said premises ard collect axch rents arad profits. applying said rents, after pay-
ing lh::dwst of collection, 1o the mortgage debt without lizbility 1y account for amthing more than the rents and profits actually

13. That the Mortgagee. at its opltion, may require the Mortgagor to pay tn the Mortgazee, on the first day of each month until the
note secured herehy is fally pail, the following sums in addition to the pavinents of principal and interest providal in sakd note: a sum
equal to the premiums thal will nest become due and pavable on policies of mortzare garanty inarance G appliable). fire and other
hazard inssirance covering the mortzaged property. plus tates. and asseaments et due on the mottgaged premises (all as estimated by
the Mortcagee ) less all sums already paid therefor. divided by the number of moaths to clapse before one month prior to the date when
such preminms. taxes. and assessments will be due and parable, sich sums to be held by Morteagee to pay said promiums, taves and
special assesunents. Shonld these payments excevd the amount of paments actially made by the Morteavee for taxes, assessments. or
fusnrance premiums, the eveess may be creditad by the Morteagee on subsequent payments to be made by the Morteagor: i, however.
saidd sums shall be imsufficient to make said payments when the same shall bocome due and payable, the Moreagor shall pay to the
Mortgagee any amounts necessary (o make ap the deficiency. The Mortgagor further amiexs that at the end of ten years from the date
hereof. Morlgagce may, at its option. apply for rencwwal of morteage coarnty of similar inviemee {if applicable) covering the halance
then remaining due on the morteage debt. and the Mortcagor mav. at its option. puy the single preminm required for the remaining
vears of the term. of the Morizazee may pav such preminm and addd the e to the morteape debt in which event the Morieazor shall
repay o Mordgarce snch preminm paymoent. with interest. at the rale specifinl in il promivory pote, in oqual moathly installments
over the remaizing payment period.

Page 2

Moo

N a4 S v | s

—We:wt-\ren

rv-21

s

4328.

L



