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which the amount of the <nos secured by this Montgage mmediatedy prior 1o the date of taking bears to the fair market valie of
the Proporty immediately prior to the date of taking, with the balmee of the proceeds paid to Borrower.

If the Property is abandonad by Borrower or if after notice by Fender to Bortows r that the condomnor offers to make an award
or settle a elaiin for damag=. Borrower fails to rezpond to Lendor within 30 avs of she date of such potice, Fender is authorized to
colleet amd apply the procceds at Lenders option citker to restoration or repair of 1he Proparty or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwize agreee in writing, any such application of proceeds to principat shall not extend or post-
pone the due date of the monthly installments referred 1o in paragraphs 1 and 2 Lereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payvuient or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suecessor in interest of Borrower shatl not operate to release, in any manner. the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against siuch successor
or refuse to extend time for payment or otherwise madify amortization of the sums secured by thic Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. \Any forbearance by Lender in exercising any right or remedy hereunder. or other-
wise afforded by applicable law, shall not he a waiver of or preclude the excrcise of any right or remedy hereunder. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall ot be : waiver of Lenders right to accelerate the
maturity of the indebtedness securesd by this Mortgage.

12. Remedies Cumulative, All remedics providal in this Mortgage are distinet and cumnlitive to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently. independentiy or successively.

13. Successors and Assigns Bound: Joinl and Several Liability: Coptions. The covenants and agrcements herein contained
shall bind. and the rights hercunder =hall inure to. the respective suecessors and assign: of Lender and Borrower, subject 1o the
provisions of paragraph 17 Lercof. All covenants and agreements of Borrower shall be joint and several. The eaptions and headings
of the paragraphs of this Mortgage are for convenicnee only and are not to be used to interpret or define the provisions hereof.

14. Nofice. Any notice 1o Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Romrower at the Property Address stated below. except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner preseribed by applicable law. Any notice provided for in this Mortgage shall be Jdeemed to have been
given to Borrower when given in the manner designated berein

15. Uniform Morigage; Gorerning Law: Severability. This form of mortgage combines uniforms covenants for national use and
non-uniform covinants with himited vanations by junsliction to constitute a uniform security instrument covering real property.
This Mortgage =hall be governed by the law of the jurialiction in which the Properly is locatcd. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, suzch conflict shall not affeet other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this cnd the provisions of the Mortgage and the Note
are declared to e severable.

16. Bomower’s Copy. Bomoewer shall be furnished a1 conformed copy of thiz Mortgage at ike time of exccution or after
recordation hereof.

=

17. Transler of the Properly: Assumption. If all or anx part of the Properly or an interest thercin is sold or transferred by
Borrower without Lender’s prior written consent. exeluding {a) the creation of a Yien or encumbrance subondinate to this Mortgage,
(b) the creation of a purchase money sceurity interest for houscholM appliances. (¢) a transfor by devise. descent or by operation of
lhw upon the death of a joint tenant or (d) the grant of any leasekolM interest of three years or less not containing an option to
purchase. Lender may. at Lender's option. deelare all the sums secured by this Mortgage to be immediately due and ravable. Lender
shall have waived such option to aceekerate if, prior to the sale or transfer, Lender and the person to whom the Properiy is to be
sold or transferred reach agreement in writing that the crodit of such person is satisfactory to Lender and that the interest payable
on the sums sectired by this Mortgage shall be at such rate as Lender shalf request. H Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower's sucovssor in interest has executed a written assumption sgreement accepled in
writing by Lender, Lender shall release Borrower from all shligations under this Morigage and the Note.

H Lender excreises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with paragraph |4
Lereof. Such notice shall 1rovide a period of not less than 30 davs from the date the potice iz mailed within which Bomrower may
ray the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period. Lender may. without further
notice or demand on Borrower. invoke any remedies permitted by paragraph IS kereof.

Nox-Uxirorm Covexaxrs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreeiment of Borrower in this Mortgage. including the covenants to pay when due any sums secured
hy this Mortgage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifying: (11 the breaeh: €21 the action required to cure such breach: (31 a date. not less than thirty days from
the date the notice 1s mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
brezch on or before the date speeified in the notice may result in acceleration of the sums secured hy this Mort-
gage aud sale of the Propenty. H the breach is not cured on or before the date specified in the notice, Lender at
Lender’s oplion may declare all of the sums seeured hy this Mortgage to be immediately due and payvable without
further demand and may foreelose this Mortgage by judicial procealing. Londer shall be entitled to colleet in such
proceeding all expenses of foreelosure. including. but not limitwl to, reasonable attormev’s fees. and costs of docu-
mentary evidence, abstracts and title reports. all of which shall be wdditional sums secured by this Mortgage.

19. Borrower's Right to Reinstate.  Notwithstanding Lender's neecleration of the sums seeured by this Mort-
gage. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: a1 Borrower pays Lender all sums
which would be then due under this Mortgage. the Note and notes ~ceuring Future Advances, if any, had no
acceleration occurral; (h) Borrower enres all breaches of any other covenants or agreenmients of Borrower con-
tained in this Mortgage: (¢) Borrower pays all reasonable expenses incurresd by Lender in enforeing the covenants
and agreements of Borrower containal in this Mortgage and in enforcing Lender’s remaolies as provided in para-
graph 18 hercof, including. but not limited to. reasonable attorney’s fees: and 1) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payvment

and cure by Borrower, this Mortgage and the obligations seeurad herely shall remain in full force and effect as if
no aceeleration had occurred.

20. Assignment of Renls: Appointment of Receiver. As additional security hercunder, Borrower hereby
assigns to Lender the rents of the Property. provideal that Borrower shall. prior to acecleration under paragraph 18
hereof or abandonment of the Property. have the right to collcet and retain such rents as they become due and
payable.

Upon aceeleration under paragraph 18 hercof or abhandonment of the Property. Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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