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PIEDMONT NATURAL GAS COMPANY, INC.

FOURTEENTH SUPPLEMENTAL INDENTURE (hereinafter
called the ‘‘Supplemental Indenture’’), dated as of the 1st day of
January, 1974, made and entered into by and between Piepsoxrt
NaturaL Gas Compaxy, Ixc, a corporation duly organized and existing
under the laws of the State of New York (hereinafter sometimes called
the **Company’’), party of the first part, and Morsax Guaraxty Trusr
Compaxy orF NEw York, a corporation duly organized and existing
under the laws of the State of New York and having its principal place
of business in the Borough of Manhattan, City and State of New York
(hereinafter sometimes called the ¢‘Trustee’’), as Trustee, party of the
second part, suceessor by merger to J. P. Morgan & Co. Incorporated.

WEHEREAS, in order to secure the First Mortgage Bonds of the Com-
pany {(hereinafter called the ‘‘Bonds*’) to be issued from time to time
in one or more series, the Company has heretofore made, executed and
delivered to the Trustee its eertain Mortgage and Deed of Trust dated
as of March 1, 1951 (hereinafter called the *‘Original Indenture’’), a
First Supplemental Indenture dated as of October 1, 1931, a Second
Sapplemental Indenture dated as of July 1, 1952, a Third Supplemental
Indenture dated as of November 1, 1953, a Fourth Supplemental In-
denture dated as of October 15, 19355, a Fifth Supplemental Indenture
dated as of May 1, 1956, a Sixth Supplemental Indenture dated as of
July 1, 1957, a Seventh Supplemental Indenture dated as of February
1, 1938, an Eighth Supplemental Indenture dated as of May 1, 1960, a
Ninth Supplemental Indenture dated as of March 1, 1962, a Tenth
Supplemental Indenture dated as of February 15, 1964, an Eleventh
Supplemental Indenture dated as of June 1, 1967, a Twelfth Supple-
mental Indenture dated as of September 1, 1968, and a Thirteenth
Supplemental Indenture dated as of July 1, 1970; and

WaEReas, the Company did, in the Original Indentare and in cer-
tain of the indentures supplemental thereto, grant and convey unto
said Trustee certain of its properties, real, personal and mixed, in order
to secure the payment of the principal of and premium, if any, and
interest on all Bonds at any time issued ard outstanding under the
Original Indenture and all indentures supplemenial thereto (said
Original Indenture and all indentures supplemental thereto, including




