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The Mottgagor represents amd warrants that said Mortzagor s serzed of the b descrdand pronmes i foe sirgphe b akste, thot
the diorve descnbed promises are free atad dear of Al Bews or other enoundirances . that the Mustrazor o Lol vonpesccrnd o con-
ey or ercunlar the samc; amd that the Mortgagor will forover deteras] the sand prasises unto the atottdsdoe, ity sitonuts aral st

from and against the Montgagor amd every person whomsorver Liwfedly cleneng or to wlain the ssmee or atdy pat thetoot
THE MORKIGAGOR COVENANTS AND ACGHEES AS FOLLOWS:

L That the Mortgagor will pronuptly pay the prinnipal and interot on the imddtaluos evidenal by said promissory sote at the
tinwes and in the manner therein providal.

2. “Fhat this mortgage will secure the Mortgagee for any additioral suis whnh oy be adveaal boreatter, 2t the option of the
Mortgager, for the payment of taves, or public assessmients, Jurard jnsursnce prosune. tepains or othor sizch puiposes punsuant to the
provnions of this mortgage, and also for auy loans or advanies that noy Lereatter be made I the Mofgazor to the Morteator under
the authority of Sev. $5-35, 1962 Code of Lins of South Caroling, as anendad, or sinolar statites, arted 11 s <o ahiaraal shiall Lacar
interest af the same rate of 7ates 3s that provsded in seid rote unless othomabe agrand upen by the pasties ated skall be payable at the
demarn] of the Mortgagee, unless otherwis * provided in writing.

3. That Mortgagor will keep the improvenwuts on the mortgagel promises, whether now existing or hereafter to be erectal, insural
apainst boss by fire. windstorm amd other hazards in 2 sum not kess thoen the halince due bereunder 2t any tone arel 1 a4 wuinpany or
wunpanics soceptabde to the Mortgayee, and Mortgagor tdos hereby assign the pudicy or policis of insuraae to thae Moleagee and
azrees that sl such policies shall be held by the Mortgazee shoul it so require amd shull axcdude Joss payable dieas tanvor of the
Motteagev, ard in the event of Joss, Mortgagor will give imtied ste votice thereof to the Motttagor by rezotaal neal aeed should the
Mortyagor at any time fal to keep said premises insured or fail tu pas the promiums for s insurance, then the MobziaZoe may cause
such iuprovetents to Le iusured in the pame of the Mortagor and geimbune itself fur the cot of sinh imsuraae, with interest as
hercinalane provided.

1. That the Mortgapor will keep all improvements upon the morteagad premies in good repair, arnd Jonht Mateasor 12i to do
s e Mot aoee may. at its option, enter upon said preises and make whatever ropain are pevesan atnd charge the espurses lor such
repairs to the mortgage Jdebt ard colled the same under this mortgave, with interest as hervinalore provadal

5. That the Morteagee nuy ot 3oy time reguire the issaance and msintenarce of inserasce apon the bfe of any porson u!n]i_ﬂ-lh‘d
urder the jredebtedross secured Lerely in a sum sufficient to pay the morhoage dedit. with the Morttagee as boraficiany, ard it the
promniums are oot othernise paid, the Mortgagee mway pay said premivus and any wuount su paid shiall boome a part of the mostzage

debt.

6. Fhat Mortwavor arrees to pay all taves and other public assessmnents kil acainst the motttasal promises on or before the
dJuize cates thereof ant ta caliibit the receipts therefor ot the offices of the Mortegzee inmsalately upon payeaent, ared shonth the Mort-
waror Farl 1o pay such taves and assessments when the same shall Bl dee, the Moiteaces nuy. ot ats oplion pay the same and Jharge
the amounts so paid to the mortgage Jebit ard colledt the sanwe under this murtzare, with interet as above providal.

7. That f this mortzage seunres 3 “comtruction loan™, the Morteazor agroes that the prizapal amonnt of the indeltednness hereby
sevured shall Tee dishursed to the Mostzazor in periodic payinents, as coratiucdon progresses. in accordance with the tens ared condi-

tivns ol a4 Comstruction Loan Agrovoert which is separately executal but is pmede & part of this woiteage and imcorporated herein by
refvrence.

S, That the Mortmazor will 1ot futher encumbser the prauises above descnlaal, withont the prior consent of the Mertzagee, and
shotld the Mortirazor so ehoimlar sl preises. the Mortgagoe may. st its option. dabare the indebtodness bereby secured to
immediztely due ard pasabde and may institute any procevdings nevesarny to wolliat said nedebledness.

9. That should the Moteazor lienate the morteased premisis by Cortract of Sshe. Bend for Tithe, of Dol of Conveyame. and
the within mortimee indebtedies is not paid in (ol the Mortgator or lns Purchaser shall be respirad to fide with the Assodiation an
application fot an assumption of the morteaze indebtadios, pay the reascnd e ant as rogiiral In the Asociation for processing the
assumiption furrdsh the Asaxciation with a copy of the Contract of Sake, Boexd for Title, or Phad of Cotnevance, and have the inlerest
rate on the loan balance existing at the time of tratsfer moadificd by increasing the intoerest rate on the sl loan balance to the maxi-
thum rate per annum penmttad to be charged 2t thet iime by applicalde South Cerolina Lav, or 2 haser inscrease ininterest rate as may
Le detessited by the Association. The Association will potify the Mortaauor or his putdisaer of e row intenat nte amd monthly pay-
irts. arad will mad himm 2 new passhook. Shondd the Motzagor, or bis Purchasr, Lol to conph with the provisions of the within
paragraph. the Moddgazee. ot its option. may declare the indebtalnes Teeehy seuinal to e daine diatedy due and payable ad may
institute any proceedings povessary to collit said imlelitedness.

10. That should the Mortgagor fail 1o make payments of principal and interest as dhie on the promissony nole ard the saine shall be
unpaid for a period of thirly (50 davs or if there should be any Falure to comply with and alide by any Ly-liws or the charter of
the Mortiagee. or any stipnlatjons set out in this wonteage, the Moteacee, ot its option oay wnte to the Morteagor at his bt known
address giving him ity (30) duys iv which to ractify the suid defanlt ] shoull the Moztagor fal to redtify stild default within the
said thirty ays. the Mortzasce, may. at its oplion. increase the interct rate o the loan balase for the omaining terml of the Yoan or
for a lesser tenn to the mavimum rate pos ansamn pernmitted 1o be chornzal ot that time Ly applicadde Sonth Carelina 1w, or a lesser
increase rate as may be determirad by the Aoocition. The monthly pasyicents will be adjustad aceordinely,

11, “That shonld the Mortgavor £1i to e paoanents of principal ael intenat o die on the promisson note ad Jdonld any monthly
installment become past due for a period in eveess of 15 dass, the Motzasee 1y colhat o Thte dhanze™ et to cweanl an amourt

egmal to five (597) per centum of any such padt due installment in order 1o cover e eatre eypaase i ident to the haidling of such
delinquent payments.

12. That the Mortgagor herehy assizos to the Montgagee, its snccewors and assions, ]l the rents. isues, aind profits accruing from
the mnostawed premises. retaining e right to collet the sune 0 ot o the Qe Berehy saunnald s oot in arears of payment. but
should any part of the principal indditetoss, or interest, taves. or fite itsorare prominms. be past due amdd unpaid. the Mortgagee
may without nolice or further procewdings taike vver the mortvaged premises, if they shall Te ovcepied Ly a tenaat or tenands. amd
wollect said rents and profits arad apply the e to the indebtetiiss berela sevnnab withont lialulity o acount for anvthing mnore
than the rents and profits actially collectad, Jess the cost of collection. and iy terant s antharizal. npon soqued by Mortgagee, to
make all rerdal pavinents direct to the Mortgaree. without halility to the Motzavor. nntil notific:] to the contrasy by the Montgagee:
and should said premises at the time of snch defalt be occupind by the Moiteazor, the Mattazee oy apply 1o the Judge of the
County Court or to any Judee of the Gt of Gomnion Pleas swho shall L peident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authorily to take possession of said premises ated collect vach rests ansd profits. applyving saitl rents, after pay-

in_lt!] lhgdtosl of collection, to the mortgage debt without liability 1) account for anything more than the rents axd profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to tle: Morteavee, on the fird day of cach month until the
note secured hereby is fully paid, the following sumns in addition to the payments of priscipal amd interest prn #1d in said note: a sum
eyqual to the premiums that will neat become due and payvable on policies of morteae waranty insurance G applicable). fire and other
hazard insurance covering the mortgaged properfy. plus taxes. and asssancnts nowt due on the morteaged premises (all as estimated by
the Mortgazce) less all sums already paid therefor. divided by the number of imosths to elape before one wonth prior to the date when
such preminms. taves. and assessmeals will be due and pavable, such sims to be Leld by Morteazee 1o pay ‘-ﬁ(“ premiums, taves and
special assessments. Should these payments eacead the amount of puments actmally made by the Morteagee for Laxes, assessments. or
insurance preminms, the excess may be credited by the Morteacee on subaqnent payments to be made by the Morteacor: if. however.
<aid sums shall be insufficient to make said payments when the same shall Bocome dee and payalile, the Moerleavor shall pay to the
Morigagee any amounts nevessany to make up the deficiency. The Mortgavor further azrees that at the ond of ten years from the date
hetcof. Mortzagee may. at its option. apply for renewal of mortgage waranty or similar insurarce Cif applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgaror mav. at its oplion, pay the single prominem required for the remaining
vears of the term. or the Morlgagee may pay such preminm and add the same to the morteaze debit. i which event the Morteaor shatl

tepay to Mortgagee such premium pavment. with interest. at the rate apevifial in said promisons note, in oqual mouthly installments
over the remaining payment period.
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