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I TO HAVE AND 1O HOLD all 2ral singolar the wanl premnives endo the Muottoasee ity sovvossony and asesns forovar

The Mortesgor represents 2l swoarrants that said Morteazor is s«zad of the slone sl al premesas e toe s Lot e, et
the sbore desunbal promises are frove o] dear of all bons or other cranndaances that the Matzazor o Linteth ctagmmcred fo cute

vey of crcembaer the e anad that the Mohagor will forovar detord the cand e vnto tha Moo Zoe, st stocesyts atad avapns,

from and azainst the Mortgagor and every porsonn whomsoover Jawliliy chis or to e the some of 2z patt Bt m
THE MORIGCAGOR COVENANTS AND AGREERS AS FOLLOWS: [ mr
1. That the Mortgagor will promptly pay the priovipal ard interot on the inddtalnos eviderond by seil promissory pote at the '

tures atd in the manner therein providad. w‘
2. That this wortgage will sevure the Mortgager for any additioral suas whilh nuy be advancal Leresfter, st the optivn of the

Mortgagee, for the payment of taves, or public asscssments, hazard insursmce prounums repairs o thor sech purgeises punsuant to the i ‘o -
provisions of this mortgege, and alw for any Poans or advanees that oy Berealter e posde I the Mortasee to the Motz uger

the authority of Sa- 4535, 1962 Code of Lins of South Caroling, as amoadad, or sinobar statutes, atal adl sunes o advanced shall bear

interest at the sanme rate of rales as that provided in said note unless otherwise agrond upon by the puties aned bl be pas alde at the -
demsie] of the Mortzazee, undass othenn ive providal in writing.

3. Fhat Mottgagor will keep the improvinicnts on the mortgazal premoses, whether pow evisting o1 hegeatton to Lo ercctad, insurald
axainst b by fire. windstorms ard other hazands in a sum vot s than the balinge doe boreuraler st am tase el o cempany of
vnparas acceptabile to the Mortzagor, and Mortagor does herehy assngn the policy o policies of st to the Maortitagoe arad
azziees that sl esch policies shatl be Ledd by the Mortgaeer should it su require aral shull incdude Lo paralde dliises m baor uf the
Murtizazee, and in the event of Joss, Mortyagor wall give immedinte notice thireof to the Mortzagee by pezistersal il el shothd the
Mortgezor at any tine Lal to beep said premsas insured or fal to pay the promiune for sudh insuratee, then the Mortooioe nay cause

such unproteinents to Le insured in the name of the Mortgagor and reisbusse itsel for the ot of such wmsuncae, with anterest as
Lercimabove provided.

1. That the Mortgagor will keep all improvemerts upon the morteasal promises in good repair, arel shouh] Moztazor ful to do
i, the Mortitager iy at its option, enter tpon said premises and make whatever repains are sevessany sid Jorse the eypenses for sach
repairs to the mortezge debt and collect the same urdder this mortgase. with interot as bervitalone providal.

5. That the Mortzaser nuay 3t ara tine reqaire the issuance and poittooanoe of inserarae wpon the hfe of any posson ullli'ﬂii!ﬁ-l
utder the inndebteadnes sired berehy in a st sullivient to pay the mortuage et wath the Mortiater as bonchoaay, ared it the

Hrrmiums are notl otherwise paid, the Mottpagee nay pay said premivens ead sny smount so paid shall booe o« past of the notteage
bt

6. Fhat Maortgavor arrees to pay all 1aes and other pullic asswsssnts kuind seainst the mortageal prondses on or before the
dize abates the reof ared to eakalat the receipts therefor at the offices of the Montearce samaliately upon pasinont, ars] should the Mort-
wavor Fa) to pay such taves amd sssesunents when the same shall fall b, the Murtizaces mar, ot its option pay the sanse ared change
the cnonnts so paitd o the motease bt and collat the same under this suoiteave, wath interst as sbove providad.

7. That of this mesteage secnres 3 “constinction loan™, the Morteasor ageaes that the prizdipal ancnnt of the itdditalinss hereby
s ured Al be ibindiorsaad to the Mot in periodic payinents, as constngs Gon prodreses, in acsundamoe with the teems and condi-

tiunis o8 2 Construction Loan Azrectzont which is separstedy exccutald Lt s wrade 2 pait of this morteage and incorporatal berein by
reference.

S, Thet the Mortgazor will net furtlar coomader the prouies adane deoantead, withont the prios consent of the Maoitaazee, and
sienld the Alortzezor so cranmlar stch preisises, the Mortiazer sna. ot s option. Jdabire e aindebtadnes bereba secured to
immediztely due st parable ad oy frstitute amv procerdings naesan o colledt snd indditedress.

9 hat shonb the Mottiagor alicnate the mwateaced premises by Contract of Sale, Borsd for Titke, or Dl of Cotnevance, and
the within morteace itelebtadiass is wot paid in full, the Mortzagor or Lis Purchoser shall Be reguirad to file with the Assovation an
apphcation for an asumption of the mortoave indebtatioss, pay the resorlle ant s roguiral In the Aswxcistion for provexsing the
assnmplion Turnish the Assocntion with a copy of the Coztract of Sl Bozed for Title, o Dhwal of Corveyarae, a124] have the interest
rate on the loan balince evisting at the tine of trassfer modificd by e the intorot rate on the siid loan bilance to the maxi-
i rate por antinn peanetted o be chasged ottt time Ty applicalle Sonth Carclina Liw, or 4 hsser fixrease ininlerest rale as may
B determinesd by the Assoviation. The Assoxiation will sotifs the Musteavor or Lis punduser of Qe tanw interest rate and monthly pay-
mrents ard will mad him a rew pasaleoke SLhoalld the Mortvazor. or his Pusabioson, f0] to comply with the provisions of the within
paragraph. the Morteaee. at its option. may dedhare the indditalnes Lol seuired to e snmaliately due and payvable ard may
institute any proceedings necessasy 1o colledt said indebtedness.

10. That shoul the Mortgauor fad to make paoments of principal aned interest as die on e promisserny note and the same shall be
unpaid for a perniod of thity €30 davs. or if there shoull be any fabitre to aanply with and abide by any by-laws or the charter of
the Mortirarev, or aty stipulations sel ont in this mortirage. the Motmazee ot ats Gptiot it write Gy the Mortagor at his Tast known
address piving him thisty 130} davs i which to tedtify the said defalt and o] the Morteazor £al to redify saild defantt within the
saidd thinty lay s the Morttacoe, mar at its uplion, it rease the interest rate on thes Toan Folasice for the remnsiting term of the Yoan or
for a Tesser tonn to the moavinmm rate por acnun peonitted to be chaeed ottt toae Tn agpplcalhs South Caoling law, or a lesser
increase nate as may be ddotenmirad by the Asesciation. The onthly pastsents will L adnntal saondinedy.

11. That shonl! the Morteavor fa] to made panents of principal azel interest s dize on the proasnisess note asd shonld any monthly
itstallment became past due lor a pericel i cusess of 15 dhiss the Mortzazes oy cellat o " Tite (hanse”™ ot 1o vweesd an amourt

el to five (377 ) per cerdum of any sich past e imstallinent in ondor ta corer the eadrg evpense incident to the handling of such
delinquent payments.

12. That the Morwavor herchy assigns to the Motteagee, its sucoanars ared ssigrs all the ronts isaes 2l profits accming from
the morteaged premises. retaining the risht to collad the sanme so o as the debt hereby seomrat is ot in arrears of pavment. but
should any part of the prindipad inedcbtadiess, or inferesl. tiaes, or fire o premiums, be pst daec aed smpaid, e Mortzagee
may without rotice or Luther procecdings tike over the paotyaged prosive, if they sholl B oconpiad Ly a tenant or tenants, and
collext said rents ared profits amd apply the same to the irelebtabicss benTn sevnral, without Halility to account for anything more
than the rents and profits actmally colfectal, Tess the cot of collection il oy temant is anthorizal wpon rogquest by Mortzagee. to
make all rental payments diredt to the Mortzager, without lability to the Misteazor, antld setidinl te the contrary by the Morgagee:
and should said premises at the time of sch defantt be ocoupicd by the Moztzazon the Matzazee nay apply o the Judee of the
County Court or to any Judie of the Conrt of Connnon Pleas who sholl e revident o presiding in the coundy aforesaid for the appoint-
ment of a receiver with anthority to take passession of saiid premises aral ceallt vich rents ared profits, apphving aid rents, after pay-

in_!i.'i ﬂwﬁlmsl of colkection, to the morteaze debt withont lialality U axcvount for amthing more than e rents amd profits actually
cotlected.

13. That the Morigagee. at its option, may require the Mortsazer to pay to the Muteazee, on the first day of each monuth until the
note secured herehy is fully paid, the following swns ine addition to the poments of principal ard interet providal in aid note: a sum
el 1o the premiums that will neut become due and payvable on policies of morhmage wnaranty invrance Gf applicable), fire and other
hazard insurance covering the mortgaged propesty. plius taves. and asvenaients neat due on the mortgagad pramices (afl as estimatald by
the Mortragee) less all sums already paid therefor. divided by the number of months to dapras before one mouth prior o the date when
sich preminns. taves. and assessments will be due and pavable such sums to e Leld by Muordeawy to pay siid preminms, taxes and
special assessments. Should these payinents excesd the amonnt of poyments actually made by the Moiteagor for taves, assessments. or
insnrance preminmes. the excess may be credited by the Mortearee on whusprent payments to be nde by the Morteacor: af, however,
said sums shall be insufficient to make said payments whon the sane shall hecome die and pavable, the Morteazor shall pay: to the
Mortgagee any amounts necessany to make up the deficiency. The Mortgavor further agiss that at the ond of ten vears from the date

l_ hercof. Morlzagee may, at its option. apply for rencwal of modeage coaranty or simifar insuranee Gf applicable} covering the balance
then resmaining due on the mosteage debt. and the Mortizagor mav. at ils option, pay the single preminm reguited for the emaining
vears of the term. or the Mortgazee may pay such preminm amd add the <ame to the mortzaze dobt in which vyent the Moreagor shall
repay to Mortcagee such proinjum pavment, with interest. al the rate spevificdd i <aid promicory potes in espual moenthly installments

.4-' over the remaining pasinent period.
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