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; l‘he Mortyayor reprosents ated woarrands that said Mortrzor s seenl cf the Wt e s thasd preraa s v oo conpde abe L ate, that |

the above descnlsal premises are froe and dear of 2l Lots of 2hoer e braracs that the Mot s oatcdh cangoacond taons !

soy or encumber the same; and that the Mortgagor will forover alefotad e ol proriaes vofo the Mt ats sthventan aral aasrins
from und against e Mortgagor and every person whonoocver Lowlelly alane oor ool the sgne oz and patt s AU B

THE MORTGACOH COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prowplly pay the principal ard interot on the paddltalios ok taad by s od prouissony mote st the
tites ared ju the manner therein provided.
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2. That this mortgage will sccure the Mortgagee for any addtionsd suis whick 1y be shanad boalton, st the ontion of the
Mortgaier, for the payinent of taves, or public assessnsends, hazard jrsnrame pranmens, fopains of other such parpaees pitsaat to the
proviions of this mortgage, il alo fur any Joans vr advataes that ne boreaftor e ke by the Muetaicas to the Moitasza ureler
the suthority of Sev. 43-55, 1962 Code of Liws of South Carolizg s st tdal, or sinelir statntes, ared sy o shanal stull bear
mterest at the same rate or rates as that provided in siid pote Luless vthernae agrand epon by the patio and il e payalde ot the
demand of the Mortagee, unless othemise providal i writing.
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3. That Mortgagor will keep the improverents on the moitgagal premises, whethar now eanting o hereaitor to Ire e toad, fsirald
awainst loss Ly fire. witdstorin and other herands in a sum ot less thin the balace die hegpannlor at am tiee aral 1114 wvinpany of
companies acceptable to the Mortgazoee, and Mortgagor doos bareby assign the poluy or policies of nstranae ta the Murtagee arl
aurees that all such policies shall Le Leld Ly the Momtgazee should it s pojuire amad shall i lade Joss payalide o s 1 baovor of the
Mortragree; aral in the avent of boss, Mortgagor will give immneadiste notioe theseof to the Mortganee by rorpteral pioll amt shiouk] the
Mortgagor at any tine fal to beep ssid premises insural or fail to pay the prauns for such insurame, then the Mottzatos B2y cae

such improvenents to be insured in the name of the Mortgagor and reiburse itsedf for the ot of sl isurene, with interol as
hercinabove provided.

4. That the Mortgagor will keep all inuprovements upon the mortsarad premises iz good pepair, arel short] Murteaszor £l to Jo
. the Mortgasee iy ot its option, enter upon said premiss and made whiatever repain sre teeesany and dunse the vapuises fur such
repairs to the mortage dubt ared colledt the samse nrader this mortaee, with interot as bacinabore providel

5. That the Mottyazee nay st any tine roquire the suarce atad tintenase of inserame cpon the bie of any person ""l’.,"‘:‘““l
urader the indebtedins seoural bereby in a sum sufficient to pay the momrace Jobt with the Mortvasoe o baoradicnan, and il the

Snﬁuiums are not othernise paid, the Mottgager may pay said premivius and 2y afiount so paid shall bavvne o part of the mwortzage
cbt.

6. That Morlgaver acrces to payv all taves ared other public assevanents Teviad azamst the mortsced premises on or before the
Jue dates thereof and to exlabit the reveipts therefor at the offices of the Mortyazae snedistely upon payment, and shonld the Mort-
wavor Fal to pay such taves ard assessinents when the same shall fall dee the Mortearoe nean . at ats optivn pay the sarine arad charge
the amonunts so paid to the morzage Jdebit aad collet the same under this mortease, with inforest as above pruvidal.

7. That of this mostgace seares 4 “constrnbion Joan™, the Mortaser sirees that the priaipd amount of the indebtedness hereby
secitrerd shall he disbursed to the Mosteagor in periolic payments, as constas bion progreses, in socondance with the tenns arz] condi-

tions ot 4 Comtrizction Loan Agrcvincnt which is separately executad bt is node a pant of this mortage arel incorpurated Lerein by
refercnce.

5. That the Mortirazer will Lot further coonmber the prosuses aloae desentaall soithont the price cozeent of the Morlgavee, and
should the Murtwasor swo crommntar such premises. the Mottaaoe may. st its option. dalare the inddtedios bochy securad to be
immedistely due axd povable aral may fustitite any proveadings nevessany o alledt said ishdbtediess.

9. That shord] the Muotzagor alicnate the mortazal premiscs by Cortract of Sale Bond for Title, or Doeed of Conveyame, ard
the within mortgage indehbtalies is ot pail in foll the Mortzezor or bis Punchaser shall e poguirad to file with the Assoviation an
application for an asumption of e morteage inhdtadiess. pay the neasaal ke ant s roguired By the Assodiation for provessing the
ostuption Turnivh the Association with 4 copy of the Contract of Sale, Boted for Tathe or Drad of Coracyame, atdd have the interest
rate on the loan balance evisting at the tine of tratofer wodificd by inceasime the interot rate on the siid kun halince to the mari-
i rate per anmum permitlal 1o e dharged at that tme by applicable South Carolina Liw, or 4 koser dncaease ininterest rate as may
T detentined by the Association. The Assoviation sill notify the Meortzacor or his purdhaser of the pow interest rate and monthly pay-
wents, and will mak him a rew passbook. Shonld the Morteagos, or bis Pasdiser, £l o cemply wath the provisious of the within
paragraph. the Mortgagee. at its option. may dedlare the indebteadness hereliy seonral to be inmediatedy due aud payvable and may
institute any proceedings recessary to collext said indeltedness.

10. That shoukl the Mortzaror fail to ke pameats of principal arel interest as due on the promissery note and the same shall be
unpaid for a period of thirty (50) days. or if here should be any Failine to comply with and abide by any By-laws or the charter of
the Mortyaper. or any stipulations st out in this mortzage, the Morlzazee, ot ats eption may wiite to 1hae Mortator at his Last known
address giving him thirty (30) days in which to retify the said default and should the Morteasor ful to redtify said default within the
said thinty Jdavs. the Mortzagee, nray. at its oplion. increase the interest rate on the Jan Lalmoe for Qe rennining term of the loan or
for a lesser term to the mavimum 1ate per annum permilted to e charcad a0 thit time by applicath- Sonth Carelina law, or a lesscr
fncrease rate as may be determitad by the Acaciation. The monthly pasiserts will Te alindal acundinedy.

11, That Soukl the Momteacor £ o ke pavinents of priteipal el intored s due oo the prouivon rote amd shonkd any monthly
installment bevome past due for a pesiod i v of 15 days, the Motosoe g ook o Tlde doree” wot to eveend an amourt

equal to five (595 ) per contum of any such past due jnstallment in ondes to cover the aatra expense incident to the handling of such
delinquent payments.

12. That the Mortracor herehy assigns to the Morteazce, its sucorssors amed assizn. all the rents. ivnes. arad profits acoming from
the morteaged premises. rolaining the right to allat e wame o lonz o e et hereby secizial ds et in arrears of payment. hut
should any part of the priscipal incdeltadinns, or iteret ties, or fire it promimns, La past due and vupaid. the Mortgagee
may without notice or further procecdings take over the motaged promise, §f thev shdl Te occupiod By a tenant or tenants. and
vollext said rents ard profits ard apply the samie to the indeltodien Toeby wonral withant Tiability te aoonunt for anything more
than the rents and profits actually collxtal, kess the cost of collection. amd g tenast s antlorizal npon roquest Ly Morteagee, to
make all rental payvments direet to the Mortzacee. without lalility to the Maottzagor. until notificd to the contrary Ly the Mortgagee: .
and should said premises at the time of such defanlt be occupied by the Mortazor, the Mottzazoe may apply to the Jodge of the
County Court or to anv Judge of the Conrt of Common Pleas who shall Le residert or prosiding in the aomty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises azel collect such sents aned profite, applving saild rents, after pay-

in_ﬁ th::du)sl of colleution, to the morgare deht without liabtlty U sccount for anmything more tun the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may require the Mortzagor ta pav to the Mortgagee, on the fint day of cach month until the
note securex] hereby is fully paid. the following sums in addition 1o the payments of principal wd interet providad in sail nole: a sum
cnual to the premiums that will nest become due and payalle on policies of mortitage guaranty inrasee GF applicable), fire and other
hazard insurance covering the mordgaged property. plus taves. and asuswuents nest due on the morteasa) premises (all as estimated by
the Morteagee) Tess all sums already paid therefor. divided by the number of miosths to el before one anth prior to the date when
such premiums. taves. and assessments will be due and pavable, such anms to Tee beld by Morteasee to pay snij) premiums, taves and
special assessments. Should these payments exceed the amont of paments actally made by the Morteagoe for taes, asseasments. or
fnsurance premiunis, the eacess may be aredited by the Mortgagee on subuquent payments to be nuede Dy the Mortzagor: if, however.
said sums shall be insufficicnt to make said pavinents when the same shall hevane dize and payabdes the Morleagor shall pay to the
Mortgagee any amaunts necessary to make up the deficiency. The Morteazor fustler azrees it at the cod of ten sears from the date
hercof. Morlgagee may, at its option. apply for renewal of mortgaze wuraty or similar insranae GE applicable) covering the balance
then remaining due on the morteage debt. and the Mordeazor mav. at its option, pay the <ingle promiom requiredd for the remaining
vears of the tern. or the Mortzaree may pay such preminm and adid the e to e morteese Qe in which event the Morteagor shall

repay to Morgacee such preminm payment. with intorest. at the rate spevificd i srid promivony pote, in oqual morthly installments
over the remaining payinent period.
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