aptandby

TOCETHER vt o) o] stnelar the rights, maensdens Lerabit e ity el appoiten e s ot
et o apportaining, wododiogs o) Ladtein stoves and refiimerstons heestins Lar ave bt s
to woll carpeting, feros arad wates, and sy Gthar equipa st of Dintines Loos o bereatter atte bt

1t bt the antention of the parties Leretor that Gl such fntores enbonsencnt osbar toan bo b Tt
the realty.

TO HAVE AND 1O JIOLD al) and singular the said pranias unto the Mozt orezoe its soocessons -l asspzns forever,

The Mortgagor sepresents amd warrants thet ssid Morteazor is wtzed of e above desorsdeal pretnises g bov suople sl bate | thst
the above discalanl premises are froc atad dlear of all Lo of other ercumbrances. tht the Mot zor s sl auponceal ta co-
Ay of vraumlbeer the Sibac, and that the .\lulh!_.l){ur \:\l“ furr\tt deters! the sl Pretanse s yrta e Monteasae, iy sceeasols ared assililes,
froms and agsitst the Mortgagor atd cvery person whonsoover Lawfolly oz or 6o dloe the sanes or any past thenast

THE MOKITGAGOR COVENANTS AND AGKEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa] and interost on the iafebtaliass evahibial by said prosissory sote it the
tines ard in the manner therein provided.

2. That this wortgaze will sexuse the Mourteager for any additional sums which ey L advanoad Lerealter, st the uption of the
Murtgagee, for the payient of taves, or public assetients, Bezard insurates promums, ity uf viber sty parprees prsmt to "!“‘
provisiots of this mortage, aml sbo for any losrs or advances that pray hereaftor e made By tlas Mot aooe to the Morteazor et
the authonty of Sec. 15-35, 1962 Code of liws of Suuth Caroling, as arcndal, or snlar statites. aral W suies so v amnal shdl Tear
terest st the same rate or rates as that provided in said tote erdess otherwise azrond cpon by the parties atel SBoll B pasable st the
Jdanamd of the Morigagee, undess othermise provided in writing

3. That Mortgagor will keep the improvernents on the mortyagad premises, whether sow existing or Lepeasftorn to be ereatiad, insural
apainst Jusy by fire, windstorin and other hazards in a sum not bess than the Balace due Berousdeor st and tine and 1 a0 weispany of
wotnpanics scaptable to the Montgagoe, and Mortgagor docs beeely asvizn the- podicy e policies of insutare to the Stortzagar and
arees that ol sudhs policies shall be held Ly the Mortgaver shoubl it so raguire amd shodl incbade loss pavalle bt o bonor of the
Murteagee; arel in the cvert of loss, Motteagor wall give immediste notice thereof to the Moty rree by registeral el aedd should the
Mottragor at any time fa1l to keop said premmas itsuread of fad to pay the premiuns for sk insusarce, e the Mot nfov thay canse
such unprovements to be isured in the name of the Mottgapor and rennburse ftself for the oot of srds satncee, with wterot 3
Leteinalove provided.

4. That the Mostgagor will keep alt improvemetts upen the moteagad premises in good repain, el sheoudl Mortzazor ful to do
wr the Mortazee mas - at its option, enter upon said premiss and mabe whatever repairs afe tavesadry atad (loinze the cypenses for such
repaits to the mortgage debt ad collect the same uznder this morteaze, with arterest as hercinalane provital

3. That the Mortager nay ot any time reguire the ssuance atad nintemnoe of insuramce upon the bfe of sy PeEson olLizatal
ureler the inlebtednas seonged Lerely in a2 sum sulfivicnt to pay the mortrage Jobt, with the Motiranae o boaaoticiany, awd of the

preaiums are not otherase paid, the Mortgagoe may pay said premiuis aral 2y amourt so paid shall bevotne a part of the mottzage
debt,

6. That Mortgavor avtees to pay all taves and other public assevanents kvial aminst the morteaged premises on or tefore the
duc dates thercof il to exlulit the teceipts therfor at the offices of the Mortarer manclutedy upon pasment, amd shoukd the Mot
aravor fail to pay such taves ared ssounents when the same shall £ Que, the Mostiasee noy . at its option pay the samee amd charge
the upounts su paid to the mortuase debt and ol the same undes this momtoase, with interot 1 above provided.

oo That of this morteace seanres 2 “wonstrondtion kan™, the Mortesor szrees that the prizcipal 2ot of the indobtedoess Lereby
sectirad il Le dhisbursed to the Moo in periclic payvticnts, as comatinon prodreses, in acondae with the terms arad cotadi-

tiszis of 4 Constnintion Loan Agreetent which is separately executed but is mele o pat of this motzaee ard izcorporatald herein by
reforenee.

S, That the Matinezor wll tot farther enomntat the premises afeae deantaoal withonut the prior consert of the Marteseee, and
shouhl the Mortzawor so erumber sy premises. the Mortasce ma .t s vpticn, Jdedlire the indebtalness Lereby sixured to be
unzsediately due aal payalde il sy institote any procaalings necesan to collect said indebtednes.

9 Mot shonld the Mortiegzor alienate the mortraaa] premises ba Cortradt of Sale Boed for Tithe, or Dl of Comvevance. and
the within mortzage indebtediess is 10t paid in full the Morteazor or bis Porchaser sholl e poguinead to Ble with the Association an
application for an assumption of the motteave indeltalsess, pady the reasond e st as rogeined Ly the Avaex iation for processing the
sassnption fugrdsh the Aswriation with acopy of the Contract of Sade, Bonad for Title or Dhoast of Cosnerarae, and have the interest
rate on the Joan balurae existing at the time of transfer uandificd by increasime the intorest rate ome the sl loan Lalinge to the maxi-
i Fate por annum pernntted to be charged ot that tise by apploabbe Somtly Carddina Lov, or a losar invpease in interest rate as may
be: determinad by the Association. The Assoviation will iy the Mortranas or his purdhaser of the new intorot rate amd monthly pay-
ments andd wall ol Lo aorew pandiook. Shonld the Morteacor, or his Purchavr, faol o conph with the provisions of the within
pararaph. the Morteagee, st its option. may dedlare the indebtadnes berdn sivinal to be inenedntedy dee aal posable and may
irshitute any procecdings necessany to colhint said indeltadnes.

10. That shoakl the Morteacor fail ta nuke poments of principal and interet s dize on the promisony sote and the saine shall be
urpaid for a period of thigy €500 davs or i there should Le any Luliore to cumph with el abade by g la-lans or the chaster of
the Mortearee, or any slipnlations set out in this medoage, the Morteamae at il eplion oy write to the Mortoagor at his it kiown
address wiving him thisty 307 days in which to rectify the aaid defadt azad shoub the Mortzacor fail 1o rectify said default within the
said thirty days. the Mortwaze, 1oy at ity option. increse e interest rate on the loan Lol for the ronaining tenm of the Joan or
for a beser tenm to the neavimum rate por anmun pennttad to be chorced ot that time Lo appheab b Sonth Canclina Law, or a lesser
itrease rate as may be detenmine? Iy the Aveoniation. The monthdy passzants will Fee nljisteal accordineh,

. “Bhat shouhd the Morteasor fal to nude ponents of principal asd intons asabze on the progsisaay pobe aned dhould any monthly
installient become past due Bor a period in cvoess of 13 daves the Mortzeoe mon oethiet a hate charce” not 1o cweed an amount

oqual to five (575 ) por contum of any such past due installsent in order to vnee e et evpense incelent 2o the hardling of such
dlelinquent pasments.

12. That the Mortragor hereby assigns to the Mortpasee, its sucoessons and awizns all the rends isvas, arsd profits accming from
the motvayged premises, retaining the right to collet the sime so Lo s the el Lesely waunal s st in wrears of pavinent. but
should any part of the principal inddtaliaos, or interest, taes, or Dee insrase prominos, e Pt e aned unpaid, the Montzagee
mayv without notice or further procedings Labe over the mmorteaged promises, f ey shall Te ovonpied Ly a terant or temarts, aral
collect saild rents and profits and apph e samie to the imbdtodne s horedn wanrel withont Tabilty to accoant for anthing more
than the rents amnd profits actually cilfictad, bss the cont of collcton and any tenant s anthorizad upon reguat by Morteatee, to
take all rental paymients direct to e Mortzsces without Tability 1o the Mostreor mad notified e the cartrany iy the Mottgasce;
and should said premises at the time of sech dfanlt be occopiol by the Martazorn, the Mordgae- nuy apphy to the Tudee of the
County Court or to any Judge of the Courl of Common Pleas who shall Le resi-bent o presiding in the county aforeaid for the appoint-
ment of a raueiver with anthanity to take possession of said premises wad Collant sch rerts sl profas, applving il rents, aflter pay-

ing the vost of collection, to the martrage delit withont lability ts accourd for amthing wore than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, may resquire the Mortgagor ta pay to the Motmasee, on the fird day of cach month until the
note securad hereby is fully paid, the following sums in addition to the pavinonts of priseipal amd interet provideld in said pote: a sum
equal to the premiums that will neat bevome dize and pavable on policies of morteage enaranty fnwraae G applicable ), fire amd other
hazard insnrance covering the mordgaged property. plus taves. and assessments meat dhie on the nostazel premises (2l as estimated by
the Mortiazee) Jess all sums already paid therefor, divided by the nuendeer of months to chipse Lefore ane mouth prior to the date when
such premimms. taxes. and assessments will be die and pavable, such sums to be Leld by Morteazsee ta pay said premiums, taves and
spevial assessmients. Should these paviments eacved the amonnt of pavnierds actially made by the Mortvazes fos taves. asscssments. or
insurance premimns., the eveess may be credited by the Morteager on subiscoquent pavmendts to he made by the Morteazor: il however,
said sums shall he insufficient ta make said povments when the same shall Tevomse e and panalle the Mortzagor dhall pay to the
Mortgagee any amounts necessary to make up the deficicnoy. The Morazor further azrees thet at the ol of ten wears from the date
hereof. Mortzauee may, at its option. apply for renewal of morteage saranty of similar insuraroe (if applicalileY vovering the halasce
then remaining due on the morterace debt. and the Mortwazor mav. aft its oplion, pav the snghe premitum reguired for the remaining
vears of the term or the Mortragee may pay such preminm and aded the e ta the morteaze delt in which event the Morteagzor shall

repay to Mostgagee such premium payment. with interest. at the rate speifial i siid promisony pote, in el monthly installments
over the remainiug payment peniod.
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