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TO HAVE AND TO HOLD 28 and singehir the said promises unto the Moo, ity sucvessors and assizrs forever.

The Motragor epresents amd warrants that said Morteazor is seizal of the alove disenlaad preises in foe simple alsolute, that
the sbore denilaad premiws are free and dear of all Licns of othor enonmbranaes, that the Morftazor s B folly vaposcind to con-
voy of encuinber the sate; amd that the Mongagor will forover defors] the said preunses unto the Mutraioe, its st arnd assigns,
from and apainst the Mortgagor and every person whomsorier lwfolly chingng v to daay e sone of any pat thereof

THE MORI1CGACOR COVENANTS AND AGHEES AS FOLLOWS:

_ L That the Mortgagor will promptly pay the principal and interost on the indebtaliess evidenond by said promissony note at the
tites ared in the manner therein provided.

2. That this mortgage will sevure the Mostgagee for any additional suuss which may be advaranl hereafter, at the option of the
Mortzager, for the payient of taes, or public asseaanents, hazerd fnsurame prauivgs., repairs or other such puipuses punant to the
provisions of this mogage, and atso for any Joans or advaices that may begeafter be made by the Mothgazee to the Mortgagor under
the authority of Sev. 45-55, 1962 Code of biws of Svuth Caroling, as anaendal, or sinular statutes: and all sums so advaaaal shall Lear

interet at the same rate of rates as that provided in said rote unless othemise agrond upon by the partics amd shafl be payabile ot the
demand of the Mortgagee, unless othernise provided in writing.

3. That Mortgagor will keep the improsenants on the morgagal premives, whether now existing or beresfter to e enctal, itnurald
agaitot boss by fire, windstorm and other hazards in 2 sum 1ot kss than the balinee due Tereusader at any tone and e a comnpany of
cutnpanies aceptable to the Mordgagee, and Mortgagor docs herehy assign the policy or polides of instrane to the Motzagoe and
agtevs that ol such policies shall be Bl Ly the Mortgazee should it so repuire stad shll incdiude Jons payabde dduss in tnor of the
Mortgezey; atd in the event of oss, Mortgzagor will girve imudiste potice theresd to the Mortzagzes by registerad sial, aml shovld the
Montgapor ot any tisne fal to beep said prenuses inszad or fal to pay the proiums for such insurame, then the Murtgages pay cause

sudh improvesients (o Le insured in the name of the Mortgagor and reimburse itwlf for the cost of s smsunance, with mtaot as
beteinalove provided.

4. That the Mortgagor will keep all improvemduts upon the murtgarad premiss in good repair, and shoukd Morteasor fail to o
vi_ the Morfgazer umy. ot its vplion, enler upon s2id preoises and mde whatover repains are sevessan ated Chanze the expouses for such
tepairs to the montgage debit arad colledt the same urder this morteace, with intercst as hereinalane providal

5. That the Morteazer may at any time require the issuare ard mainteiance of irsurance npon the Lfe of any pesson obilizated
under the indeltalios sicured berchy in a sum sulfivient to pay the mortgace Jlt with the Motz as boadioray, and of the

premiums aze 1ot otherwise pail, the Mudgager sy pay said premimns ared any amount so paid shall bnxoie o pat of the moteage
debt.

6. That Mottgacor agrees to pay all taves ard other pullic assessments Tovial sginat the mofzaged premises on or Lefore the
iz dlates thereof atel to exbinbit the reveipts thercfor 1t the oflices of e Mateasas mnchiatedy upon paynent, aml should the Mort-
2azor Ll to pay sudds tives aned asscsannents when the same sholl 3 due, the Mottoesee ao. at its option pay the sane arsd darge
the amounts so paid to the morteace Jobt and collact the sanee under this motzage, with interest s above provideal.

7. That of this motteave sevures 3 “cotstixtion ban”, the Momteagor st that the principal amount of thae insddtediess heely
sevuzaa] bl bee dishiursad to the Mutiagor in periodiv payvments, as comton tion prodresss, in gaowordarce with the tems atel connli-

tivus of a Comstraction Loan Agrevoent whidh is separately erevutod Bt s rade o part of this mottaare ated imeorporatad herein by
refercnce.

5. That tles Mateazor wall ot further omoumndar the prowdses alene desontab withoeut the prior cousent of the Morteavee, and
shouhd the Murtearor so craumlar sih premises. the Motteavee may. at st option. sdechire the mdtaluas ooy secured to Le
inunaliately ue and payalde aned may istitute any procalings novesan to collat il indibteduess.

9. That shonld the Mottaagor slienate the mustzaoad premiises by Contract of Sale, Bond for Tatle, or Deand of Comveyance, and
the within purbcese itedcbtodiess is et paid in full, the Mottzagur o his Prischaser shall las seguiral to file w ith the Assodiation an
applcation for an assumption of the mottoane indbtaliess, pay the reasozal e st as seguinad by the Aswniation for processing the
assnption lurmih the Asuniddion with g copy of the Contract of Sale, Bud for Tale or Doal of Cotnevatne, and have the interest
rate on the kun halirnge evisting st the tizne of tranafer mobfial By norcasmne the ntorest rate on the said koan balaae to the masi-
mam rate g annim pormintial to be dbaread ot that tinee By apphical?e Socth Caroling Liw, or a loser e in interest rate as may
w detennitad by the Asoviation. The Assoistion wiill potifv the Motzacor or Lis prrddoser of the zew inteot rate and monthly pay-
ments. ard will mnl him a eew pasbook. Shoulid the Motgaor, o1 bis Pardbovrn, ol to compls with the provisions of the within
parscraph. the Morteagee, at its option, ooy dedre the indedtalnes lordn unral o be monadiatey doe ardd pasable aed may
inslitule any provevdings pevessany 1o colleat said indebitadness.

10. That shou the Mortacor fail to ke paments of principal are] intorest as dize on the promivony tote andd the saine shall be
unpaid for 2 period of thisty (300 davs or if Geere should be any fadire to comph with and abide by any y-laws or the charter of
the Mortoapaw, or any stipalitions st vut in this mortesee, the Morteaves ot e option s write to the Mortgragor at his Lot known
address giving him thity (30) days in which to rectfy the il defanlt and Sonld the Morteior £l to rectify said defanle within the
wid thirty days. the Mottzacee, may. at its option, inerease the interes tate ou e huan balaaos for e renaaining team of the Joan or
or a lesser term to the mairnan rate per annum penmitted to be clanred ot thet teae by applaalde Sooth Cardling i, or a lesser
increase rate as may be determiraal by the Avodition, The monthdy pasea sts wall B ardiated accondingdy

1. Tt iouhd the Mortazor fa toumade pavisents of principal azed it et as die on the pronsissny ote and <bank] any monthly
installnient Levomne past due for a period in evans of 15 dass, the Motzesor iy colleat a “lte ciarse™ mot to exvceead an amourt

el to five (547 ) por centum of any sudhi past due installient in onder to coner the ity expesse indident to the haredling of such
delinquent payments.

12. That the Mortgagor herehiy assizns to the Mortagee, its sucosssors amd asnisns. ofl the rents issues. ikl profits accruing from:
the mortgaged premises. retaining the right to colkat the same so Lone av the B hereby woural is ot in arrears of pavment. bat?
should any part of the principal indchilaloess, or interest, tawes, or fire insitatae promins, be past dee aned anpaid, the Mortgagee
may without rotice or fiurther procendings tahe over the mortereed pronsises, f ey shedl e occapind Ty a tenant or tenants. amd
collect said rents and profits and apply the wimoe o the fdelitaslnes berely axnral without Talality to acount for anything more
than the rents and profits actmally colitald, bess the cont of collection. and any tenant i autharizad upon repiest by Montzagee, to
make all rental payments direct to the Mortgazee, withoat labiity to the Mortmavor antd catifiad to the contrary by the Morteagee:
amd shonl said premises at the timie of snch defanlt be acoupied by the Manteazon, the Martasee may apply to the Judge of the
County Court or to any Judie of the Court of Conunon Pleas who shall be cesident or previding in the connty aforesaid for the appoint-
ment of a recciver with anthority to take possession of sakl premises aed colleet sudh reats and profits, applving said rents, after pay-

inﬁ ﬂl:“dtosl of collection, to the mofgage dolit withont labifity U aoonmd for arathing moze than the rents and profits actually
collected.

13. That the Morlgagee. at its option. may require the Morteavar to pay 1o the Mortearce. on the first day of each month until the
rote secural hereby is fully paid, the following sums in addition ta the pavments of priccipal ad interest provided in said note: 2 sum
ojual to the premimns that will neat bhecome due and payalde on policies of morteare guaranty invrance (i applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. ardd aswsnants neat due on the motzagal premises (all as estimated hy
the Morteagee) less all sums aleeady paid therefor, divided by the number of months to dapee Lefore one mouth prios to the date when
such preminms. bLaves. and assessments will be due and pavable, siudh sims to e hell by Mortzagaoe to pay <aid premimms, taxes and
special assessments. Should these pavments exceed the amount of pamients acbiaily made by the Monteasae for Lavwes, assesanents. or
insurance preminms, the excess may be credited by the Morteagee on sulsequent pavments to be made v thae Mortvacor: il. however,
said sums shall be insufficient to make said pavments whon the same shall hecone die ard pavalide, the Morteavor shall pay to the
Mortgagee any amouids necesaany o make up the deficiency. The Morteavor further agrees that at the end of ten vears from the date
hercof. Morteavee may, at its option. apply for rencwal of morleage guaranty or similas invrance GF applicable) covering the halance
then remaining due on the morteage (}:f')l. and the Mordeagor mav. at its option. pay the <ingle premiinm oguined for the remaining
vears of the term. or the Mertzagee may pay such premium and add the samie to the mordeare el in which event the Morteacor shall

repay to Mordoagee such premium payvment. with interest. at the rate speifiod in said promivorny note, in ogual monthly installments
over the remaining payment peniod.
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