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Together with all and singolar the rights, members, hereditaments, and appurtenances to the same belonging or
inany way incident or appertaining. and all of the rents, issues, and profits which may arise or be had therefrom,
and including afl heating, plumbing. and lighting fistures and any other eguipment or fistures now or hereafter
aitached, connectedl or fitted thereto in any manner: it being the intention of the parties hereto that all such fix-
tores and equipment. other than the usual househiold furpiture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and
assigns forever.,

The Mortgagor covepants that he is kawfully seized of the premises hercinabove described in fee simple
absolnte, that he has good right and lawful authority to sell. com ey or encamber the same, and that the premises
are free and clear of all Yiens and creumbrances whatsoever, ‘The Mortgagor further covenants to warrant and
forever defend all and singolar the premises unto the Martgagee forever, from and against the Mortgagor and all
persons whomsoever Linfully cliiming the same or any part thercof.

The Mortgagor covenants amxd agrees as follow.:

1. That he will prompthy pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thervin provided.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced herealter,
at the option of the Mortgagee, for the payment of tnes. insurance premiums, public assessinents, repairs or other
purposes pursnant to the covenants herein, and also any Further loans, advances, readvances or eredits that
may be made hereafter to the Mortgagor by the Mortgazgee: and that all suns so advanced shall bear interest at

the same rate as the mertgage debt and shall be pavable on demand of the Mortgagee, unless othenvise provided
n wriling.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property in-
sured as may be reguired frem thne to time by the Mortgasee avainst bss by fire anel other hazards, in such
amounts as mav be reqaired by the Mortgagee, and in companies aceeptabil to it el that he does hereby as-
sign to the Maortgayee all such policies, and that™all such policies and renewals thereof shall be held by the
Movieaves and have attached thereto Toss pavable clanses in favor of, and in form acceptable to, the Mortgagee.

4 That he will keep all improvements now existing or hereafter erected upon the mortgaged property
in good repair. and, in the case of a construction loan. that e will continne ¢construction untit. completion
without intercuption, and shonld he fail to do so. the Mortgagee may, at its option. enter upon said premises,
make whatever repairs are necessary, including the completion of any construdlion work undenvay, and charge
the expenses for such repairs or the completion of such construction to the mortgage dehbt,

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured here-
by to carry life inssrance npon himself in a sumn sufficient to pay all suins secured by this mortgage. designating
the Mortgavee as beneficiary thereof. and, upon failare of the Mortgagor to pay the premiums therefor, the

Mortgavee may. at its aoption, pay said premivms, and all smns so advancad by the Morteavee shall become a
part of the modgave deht.

6. That. tozether with, and in addition to, the monthly  payments of principal and interest payable
under the tenns of the note secored hereby., he will pay to the Mortgagee if the Mortgagee shall so require, on
the finst day of cach wonth, until the indebtedness sccured horeby is paid in foll, a sum equal to onc-twellth of
the annual taves, public assessments and insurance prasiums, as estimated by the Mortgagee, and. on the failure
of the Mortgagor to pay all taxes, insurance premioms and public assessments. the Mostigagee may, at its option,
pay said iteins and charge all advanacs therefor to the mortgage debit

7. That he hereby assizns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be instituted pursnant to this instniment, then the Mortgagee
shall have the right to have a recviver appointed of the rents, issucs, and profits, who, after deducting all
charges and expenses attending such proceedings and the eaecution of his trust as receiver, shall apply the
residiee of the rents, issues, and profits, toward the payviment of the debt secured hereby.

8. That, at the option of the Mortgagee, this mortgage shall become due and pavable forthwith if the
Mortgagor shall convey away said mortgaged premises. or if the title shall become vested in any other person
in any manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan. if the
Mortgagor shall permit work on the project to become and remain interrupted for a period of fifteen (15) days
without the written consent of the Mortgagee.

— —— ——t—— " . ————

- g =

—— —

[

g

P T ]

[432% vz}




