TO HAVE ANDTO HOLD A and singular the said prenacse oo St
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1he .\ioﬂg.lgor cavensants that he is lawfully svizesd of the preises heecinabove denornibesd an Lo witng e
absolute, that he has good right and lavifu] authority to sol), comuey, or encomber the same, and bt the pron
ises are free and cleas of all liens and encumbrances whatsoever. The Mortgagor fuither covenants to warrant and
forever defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mostgagor covenants and agrees as follows:

1. That he will promptly pay the prindipal of and interest on the indebtedines evidencad by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessients, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; ad that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on danand of the Mostgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person oMligatead for the payment of any indebtedness secured
kerchy, and without affecting the rights of the Mortgagee with respedt to any security not eapressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hereby.

1. That he will keep the improvements now eaistine or hereaftor ercctead on the montgczed proporty insured
as may be required from tinge to tie by the Mortusaee asainnt boss Ly fire amd othier heecards. caooalties and
contingencies e such amonnts and tor sace paiods as iy be rapired by the Mortesee and will pay promptly.
when duesany preminms on suce insnr imce provision for pasinent of whicly Las sed boenmade hercinbetore, Al
imsnrance shadl be carried in companies approned by thie Mortsasee and the policies and rorewals thereof shall
be held by the Mortas e and have atbachad thereto low pavable chaees in fLavor of ] in form acceptable to
the Mortwazsce, In evant of foss Morteasor will give inimediate notice Inneal to the Mortgagee, who may make
proof of loss it not mude prompth B Mosteacror and e i mice comguny cotcernald i horely aonthorized
and directal to ke pavioest for snch Yoss dincady to the Moteazes fntead of to the Morteesor and Mot goes
ity cand the insorance proceads or any pant thereod. iy Be applicd Ly the Montoasee at its option cither to the
reduction of the indibtodnes horchy socnred or to the sostopation or gepair of the propory d aaeaeseds inovent
of foreclosre of this morfiase or other trmsder ot tithe to the Morteaood property in extinznishment of the
indebtednos seanrad berebvl Al vizhi tithe aud interest o the Mortzacor in and to any insaranas policies then
in force shall pass to the purchswer or grantece.

3. That Le will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will cotdinne construction until completion witheut
interruption, and should he fail to do so, the Mortgagee mav, at its option. enter upon said premises, make what-
ever Fepairs are necessary, including the completion of any construdtion work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgaye debt.

6. That the Mortgagce may require the maker, co-naka or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgayee as beneficiny thereof, and. upon failure of the Mortgagor to pay the premiumns therefor, the Mort-

gagee may, at its option. pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, togcther with, and in addition to, the monthly pavenents of principal and interest payable under the
terms of the note secured Liereby. he will pay to the Mortsagee, on the first day of cach month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Moitgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-
for to the mortaace debl, Thew monthyv everow panvments wll not bBea intorest S the mantagcoriss.

S. That Le hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues. and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall hecoine due and pavable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and cavenants of this moitgage, and of the note secured hereby,
that then this mostgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herehy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortzagee shall hecome immediately due
and pavable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this mortgage, or should the Mortaagee Lecome a parly to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof he placed in the hands of an
attoruey at Law for collection by suit or otherwise, all costs and expernises incurred by the Mortgavee, and a reason.
able attorucy’s {ee. dhall thereupon become due and payable immediately or on demand. at the option of the
Mortgragee. as a part of the debt secured thereby, and may be recovered and collectad hereunder.
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