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nhich the amount of the suns sovurad by 16 Mortgage it ahiately prior to the Jdate of tadarg baars to the far market value of
the Proparty imnmediately prior to the Jdate of taliing, with the balance of the provcats vl to Borroas o

H the Proporty 1s abandonad by Borrower or of aftir potiee by Lindor to Borroner that the condinor offirs ta ke an award
or settle a elan for damages, Borrowor fails to rosjond to Lendor within 30 Jdavs of 1he date of suech native, Lensdir 15 avthornized to
volleet and apply the procecds at Lendir’s option either to rextoration or rejsir of the Projerty or to the sums secured by this
Mortgage.

Unless Lender 2nd Borrower othorwise agree in wnting. any =uch application of proceeds to principal shall cot extend or post-
pone the due date of the monthly installmeats referread to in paragraphs 1 and 2 hereof or change the amount of such jnstallments.

10. Bortower Not Released. Faxtension of the time for payment or modification of amertization of the sums secured by this
Mortgage granted by Lender to any suecessor in intercst of Borrower shall not operate o release, in any manner. the habjlity of the
original Borrower and Borrower's succescors in interet. Lender shall not be required to commence proccedings against such successor

or refuse to extend time for payment or otherwize modify amortizstion of the sums secured by this Mortgage by resson of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forbeorance by Lender Hot @ Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the excreize of any right or remedy Lereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's right o accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or tquity. snd may be excreisad concurrently. independently or successively.

13. Successors ond Assigns Bound: Joint and Several Liobility: Captions. Tl covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the rexpective ~ucecssor< and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 kereof. Al covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenience only and are not to b+ used to interpret or define the provisions hercof.

14. Notice. Any notice to Borrower provided for in this Morigage shall be given Ly mailing such notice by certified mail
addressed to Borrowsr at the Property Address stated below. except for any notice rauira] under garageaph 18 Lercof to be given

to Borrower in the manner prescribed by applicable law. Any notice provided for in this Mortgsge shall e deemed to have been
given to Borrower when given in the manner designated Lerein

15. Uniform Morigage: Goveming Law: Severability. Thiz forin of mortgage combines uniform vovenants for pational use and
non-uniform covenants with limitesd vanations by jurishiction to constitute a uniform secunty instrument coverng real progerty.
This Mortgage shall be governed by the law of the junsdiction in which the Projerty is bxatal In the event that any provision or
clause of this Mortgage or the Note conflicls with applicable- law. such conflict shall not afect other jrovisions of thiz Mortgage or
the Note which can be given offect without the conflicting paoxicion. and ra this cod 1he provisions of the Mortgage and the Note
are declared to be sevarsble.

16. Borrower's Copy. Borrower shall be fumnithed a1 conformad copx of this Mortgage at the time of exccution or after
recordation hereof.

17. Transler of the Property: Assumption. If all o5 any part of the Proprrty or an interest therein is =0l or traneferred by
Borrowar mithout Lender’s prior written conscnt. excluding (2) the creation of 2 Len or sncumbrance sutordinate to this Mortgage.
(b} the creation of a purchase money security interest for Lousehold appliances. £e) a transfer by devise. descent or hy operation of
law upen the Jeath of A joint tenant or GIY the grant of any keaselold interrst of three vears or Jess pot conlaining an oplion to
purchase, Leroler may. at Lender’s option. declare all the sumis sevured by this Mortgage to be immadiately due and pavable. Lender
shall have waivedd sach option to acvelirate . prior to the sale or tran<fer. Lander and the person to alom thke Property is to be
0% or traneforrosd teach agreemaont in writing that the cradit of such person is satisfactory to Lendir and that the interest payable
on the sums sevured by this Maortgage <hall e at such rate as Lender shall roguest. I Bendire has waivad the option to accelerate
provided in this paragraph 17 and i Borroxee’s cieecssor moantonst has excouted a neitten asumption sxgrecment aceepted in
ariting by Lender. Lo nder shall release Barranvr from o ebibhgations under thic Mortgage and the Note.

H Lender exerases sk option to accebmate, Lander shall il Barroser motice of aceelimtion in accordance with paragraph 14
Lereof. Such notiee shall preavgde apenad of not %ox< than 30 davs from the date the notice is ma'od within which Borrower may
pav the sunis dvchansd duel I Botmower farls 1o pay suck sime prios to thae oxpanation of sech poriod. Tender may, without further
rotice or demand ot Borrower. invoke any remedies 4 rmtted By parageaph 18 Lereof.

Nox-Uxrrony Covexast= Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except ax providal in paragraph 17 Lereof, upon Borrowers breach of any
covenant or agreement of Borrower in this Mortguge, inclwling the covenants to pay when die any sums secured
hy this Mortgage, Lender prior to aeecleration shall mail notire to Borrower as providal in paragraph 14 hereof
specifyime: €10 the breaelis €20 thie action required to cure such breaeh: €31 wodate. not less than thirly days from
the date the notice iz muilad to Borrower, by which sueh broael must e curad: and 141 that failure to cure such
breach on or before the date specifia] in the potice miay result in aceclertion of the sums securad by this Mort-
gage and =ale of the Property. I the breach i< not curad on or biefore the date specificd in the notice, Lender at
Lender's option may declare all of the sutiz recurad by this Morteage to be immediately due and pavable without
further demand and may foreelose this Mortgage by judicial procecding. Eerder shall b entithal to colleet in such
proccading all eapenses of foreclo~ure. including. but 1.0t limiteld to, reasonable attorney™= fees. and cazts of docu-
mentary cvidenee, abstracts and title report=_ all of whiel shdl bae cedditional sumis sceural by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithatanding Lenders acecleration of the sums seeured by thi= Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgayge discon-
tinued at any timce prior to ¢ntry of a judgment conforeing this Mortgape if: 1a) Borrower pays Lender all sums
which would e then due under thi< Mortgage. the Note and notes sceuring Future Advances, if any. had no
aceeleration occurred: (b Borrower cures all bresches of any other covenants or agrecments of Borrower con-
tained in this Mortgage: (¢} Borrower pays all reasonable expenses ineurred by Lender in enforeing the covenants
and agrecments of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in para-
graph 18 hereof, including. but not limited to, reasonable attornex’s fees; and td) Borrower takes such action as
Lender may reasonably require (o assure that the licn of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured hy this Mortgage shall continue unimpaired. Upon such payvment

and cure by Borrower, this Mortgage and the obligations secured herehy shall remain in full force and effeet as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Borrower hereby
assigns to Lender the rents of the Property. provilded that Borrower shall, prior to aceeleration under paragraph 18
hercof or abandonment of the Property. have the right to colleet and retain such rents ax they beeome due and
pavable.

Upon aceeleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled te
have a receiver appointed by a conrt fo enter upon. take possession of and manage the Property aml to colleet the
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