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TOGETHER with al) and singolar the rights, menbers, heraditarients ad sppaantonsnces to the saene Lodunging or in any way
incident o sppurtaining, ita boding all Lundtein stoves asd sefiizeraton, beating nr conditioning, placdiong siad chatiiead fintures, w Al

to wall carpeting, fenevs ared gates. ard any othar aquipmert of fivtuns taw or Lercatter attsdiad, o, avted] v Ltted i any mantser, *
it Leing the intention of the parties bercto that all sedh fivtures and wguiprat, otlar than bousclold Bieture. be cotsi ered o pat of
I " the realty. |

TO HAVE AND TO HOLD 2t and singular the said preiuises unto tle Mort2aoe. its sncvessors ara assigos forever.

The Morgagor represents ard warrants that said Mortgazor is seired of the above desenlad premisa in fee simple absolute; that
the above described premises are free and clear of all hens of other cocunbirances; that the Mottgagor is Liwfully enipow vied to von-
ey or erumber the same; and that the Mortgagor will forever defend the ssid pranists unto the Mortgager, its suiasors arud assigts, 5
from and against the Mostgagor and every person whomsoever Liwfully cbainung or tu (laim the soine or any pant thereol.

& THE MORTGAGOR COVENANTS AND ACREES AS FOLI1OWS: ' ro.

1. That the Morigegor will promptly pay the principal and interost on the inddbtadness evidenced by said promissory note at the < J
tins and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advancat herealter, at the option of the !
Montgagee, for the payment of taes, or public assessmends, hazard insurance premiuns, repairs of other sech purposs pursuatd to the
provisions of this mostgage, and also for any Joans or advances that may hereafter be made by the Mostgagee to the Mortgayos umler :
the authority of Sec. 43-55, 1962 Code of haws of South Carolina, as ameided, or sisular statutes; arel all sums so advanced sholl Lear i

interest at the same rate or rates as that provided in said note unless otherwise agrerd upon by the parties amd shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erectal, jusured
ag4inst Joss by fire, windstorm and other hazards in 2 sum not kss than the balince due hereunder at any tine amd in 2 cviipany of
wmpanies acceptalle to the Mortgagee, and Mortgagor docs hereby assign the pulivy or policies of insurance to the Mortgagee and

5 agrees that all such policies shall be held by the Mortgazee should it so require and shall islude loss payable cliuss in favor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by segisterex] mual, and shoukl the
Mortgagor at any time fa1] to kecp sai) premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause

5“‘-"'_ imprivements to be insured in the name of the Mortgegor and reimburse itself for the cost of such imursee, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgagad premises in good repair, arad should Mortiagor fail to do
0. "_'*' Moitgagee may, at its option, enter upon sail premises and male whatever repairs sre pevessiry and duarge the expenses tor such
repairs to the mwortgage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Mortzigee nuy 2t any lime reuire the issuance ard maintenance of insurarce upon the bfe of any porson oblivated
urder the indebtedness secured berehy in a sum sufficient to pay the mortpage dedt. with the Mottgapee as beneficiany, amd if the
Sngmums are ot otherwise paid, the Mortgagee may pay said premiums arad any amount so paid shall bevome a part of the nwrtgage

ebt.

6. That Mortgagor agrees to pay all taves and other public assessniuts Wovied against the mortgaged premises on or before the
due dates thereof and to eshibit the reveipts therefor at the offices of the Mortyagee imnnidintely upen payment, and should the Mort-
gagor fail to pay such taves and asssments when the same shall £all e, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the moitgage debt and colledt the sane under this mortare, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mottraror sgrecs that the principal ansount of the indebtedness hereby i
sevtred shall Le dishursa] to the Mortgagor in periodic payinents, as comstnk tion progeesses, in sccordance with the ternns and condi- i

lit.;ls of a Construction Loan Agrevnxert which is separately executad but is made a part of this mortgage and incorporated herein by
reference.

K. That the Mottmzor will pot fusther encumber the promnises albene descriland, withoat the prior cousent of the Moitgagee, and
should the Morteagor so enomnler sich premises, the Mortgagee may, at its option. delare the indebtdness hereby secured to be :
immediztely due and payable ard may institute any proceadings necessany to collat said inddbtedness. !

9. That shoukl the Mortgagor aliciate the mortzagel premises by Cordract of Sake. Bomd for Title, or Do of Conveyance, and
the within mortgsge indebtadiess is not paid in full, the Mortgagzor of his Purchaser shall be reguitald to file with the Association an
application for an assumption of the morteave indebtadiess, pay the rewomble ant as requirad by the Assoviation for processing the A
assumption. furnish the Association with a copy of the Contract of Sake, Boind for Titde. or D of Coravyance, ad have the interest :
rate on the Joan balance existing at the tine of trarsfer modificd by increasing the interest rate on the said hun balance to the maxi- :
mum rate per annum permitted to be charzed at that time by applicalde Sonth Caroling Law, or a lesser increase in interest rate as may
be detennined Ly the Assocviation. The Assoviation will potify the Morttavor or his purchaser of the new interest rate and monthly pay-
ments. and will mal him a 1w passhook. Should the Mortgagor, or his Purchaser, ol to comply with the provisions of the within
paragraph. the Mozrtgagee. at its option. naay declare the indebtednes herely sauvural to be immediately due and payable and may
institute any proceedings necessary o collect said indebtedness.

10. That should the Morteagor Fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fallure to comply with aml abide by any by-laws or the chartec of
the Morlgager, or any stipulations set ont in this mortzige. the Motteagee at its oplion. may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to redtify the said default and shaukl the Morteagor Fail ta rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan bubuce for the rennining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be chargal at that time by applicalide South Carolina law, or a lesser
increase rate as may be deterniined by the Associztion. The moathly paynronts will be adjistal accordingly.

1. That should the Mortgagor fail to make payments of principal amd interest as hze on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Morttager way collect a “late charge™ vot to exceed an amourt

equal to five (577 ) per centum of any such past due installment in order to wover the extra expense icident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its succrssors and assigns. all the rents. issues. and profits accruing from
the mortgaged premiscs. retaining the right to collect the same so long as the debt hereby seural ds not in arrears of pavment. but
should any part of the principal indebledness, or interest, laves, or fire insnrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the montgaged premisws, if they shall be oaunpial by a tepant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby seanred, without Hability to acount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized). npon request by Mortgagee. to
make all rental payments direct to the Morigagee. without liability to the Mortearor nntil potificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Marteazor. the Mortgagee may apply to the Judge of the
County Court or to a: v Judge of the Court of Comuon Pleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collodt such rents ard profits, applying said rents, after pay-

inﬁ lhgdmst of collection, to the mortgage debt without lisbility ) account for anything more than the rents and profits actually
collected.

[

13. That the Mortgagee. at its option, may require the Morlgarzor to pay to the Mortagee, on the first day of each month until the
note secured herchy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortyage guaranty insuramce (if applicable), fire and other

7ard insnrance covering the mortgaged property. plus taves. and asscssments neat due on the mortgaged premises (all as estimated by

the Mortgagee) less all sums already paid therefor. divided by the numbier of months to clapse hefore one imonth prior to the date when

such premiums. taves. and assessmeats will be due and payable, such sums to be held by Morteagee to pay s.ﬁ(‘l-. premiums, taxes and

special assessments. Should these payments excced the amount of paymients actially made by the Morteagee for taxes, assessments. or

insurance preminms, the excess may he credited by the Morteagee on subsequent payments to be made by the Morteagor: if, however,

said sums shall be insufficient to make said pavments when the same shall hecome due and payable, the Morteagor shall pay to the

L Mortgagce any amounts necessany to make up the deficiency. The Morigagor further agrees that at the cnd of ten vears from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage guaranty or similar inurance €if applicalile) covering the halance

en remaining due on the mortgage debt. amd the Marteagor may. at its option, pay the single premium required for the remaining

years of the tenn. or the Morgagee may pay such preminm and add the same to the morteage debit. in which event the Morteagor shall

repay to Mortgazee such premium payment, with interest. at the rate specified in said promivory wote, in equal monthly installments
over the remaining payinent period.

————

Page 2

e e e e ko ety




