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TOGELTHER with 21F amd singalar the rights, nenbers, horalitaants arad appurtonarsoes to the sane bolonising of inoaty way
wcndent o apgrataining, iddeding 2 Ludt-in stoves atad pefrigeraton Leatene r coteLbonang, plandene anl chatinal fistunes wall
to wall carpeting, fernny atad ates. ard any othor aguipent or fistures pow of Berealter attackan! coraantad o Bitted an sy e,
il} bri!l}]{ the intention of the partis bereto that b such fintures anel sguipicat, otbar than bouselald funntere, be comsidored 1 past of
the realty.

TO HAVE AND TO HOLD all and singular the ssid premises untu the Mo gage, ity sticusssors aral ansignss furever.

The Mortgagor represents and warrants that said Momtgagor is seiral of e above desonbead proises in fee sitple abisvlute; that
the aborve described promises are free and dlear of all hens or other cicunbiranes: that the Mortaor is Fanfully crapus cred to con-
vey or encumbor thi same; ardd that the Mortgagor will forever defoiad the said promises unto the Mortiagor, i sttanson and assigus,
from and against the Mortgagor and exery person whomsoover Lawfully claiiitng or to ¢Laing the same of any part thereok.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal ard interost on the irddbtalness evidencal by said promissory note at the
titmes and in the manpner therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which nuy be advancad hercafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessients, hazard imuramce premiums, repairs or other such purpuss punuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgaror unler
the authority of Sec. 45-55, 1962 Code of baws of South Caroling, as anwidad, or similer statutes; amd @l sums o advataal shall Lear
interest at the same rate or rates as that provided in said note unless otheraise agrond upon by the parties amd sholl be payalde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgagal premises, whidher pow existing or hereafter to L ercital, insurad
against boss by fire, windstorm and other hazards in a sum sot Jess than the balince due bercurder at any i atw] in a4 cupany or
companies acceptable to the Morgagee, and Mortgagor does herehy assign the policy or polidies of irsurame to the Maortsagee and
agrees that all such policies shall be held Ly the Morigagee should it so require and shall indude kns pay able i in Lavor of the
Mortgagee; and in the event of Joss, Mortgagor will give inuneliate notice thereof to the Mortgagee by registerad il awd should the
Mortgagor at any time [ail to keep said premises insured or fail 1o pay the premiums for such insurance, then the Mortager my cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such itsuratav, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortiagor fail 1o do
s0. the Morlgagee may., at its option, cuter upon said premises and mile whatcver npairs are nevessany amd Jurnte the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Morstyagee nuay al any time reyguire the issnance ard nuintenance of insurance upon the hie of any person obligated
under the indebtalness sevured hereby in a sum sufficient to pay the mortgage debt. with the Mortsger as buindidary, and if the

Srtguiums are not otherwise paid, the Mortgagee may pay said premiums araf any amount so pid shall bevvine a part of the mortage
ebt.

6. That Mostgagor agrees to pay all taves and other pulilic assessmnents kvied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortesvee inmnalistely upon payment, ard should the Mort-
gagor fail to pay such taves and assssuents when the same shall fall due, the Mortgagee may, at its option. pay the same aral dharge
the amounts 50 paid to the mortgage debit and colledt the same under this morteae, with interest as above provided.

7. That if this mortgige secures a “construction loan™, the Mortgaror agrees that the principal amount of the indeltedness h(‘r(—b_)'
sevured shall be dishursesl to the Mortgagor in periodic payinents, as constnintion prograses, in accordance with the tenns ared condi-

lk;m of a Cotstruction Loan Agrovment which is separately executal but is mnsde a part of this mortgage ardd incorporated Lerein by
reference.

8. Tlhat the Mortgagor will not further encundier the premises aliove descnbal, without the prior consent of the Moitzagee, and
should the Mortgagor su encumber such premises, the Morlgagee may, at its option. dadare the inddbitadness Lereby securad to be
immediately due amd pavable and may institute any proceedings navessany o collat said indebledress.

9. That shoukl the Mostgagor alicnate the mortzagal prenises by Contract of Sake, Bord for Title, of Decd of Coraeyance. ard
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be roguired to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasoralde wost as revuiral by the Assoviation for processing the
assunption. furnish the Associstion with a copy of the Contract of Sake, Buoinl for Title. or Dued of Comveyance, and have the interest
rate on the luan balance existing at the time of transfer modificd by increasing the interest rate on the sail loan balunce to the mari-
muin rate per annum permitled to be (harged at that time by applicabde South Caroling Law, or a losser incsease inintegest rate as may
be determined by the Association. The Assoxiation will notify the Mortavor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgager. at its option, may declare the indebtedness hendy squnad to be immediately due amd parable and may
institute any proceedings necessary o collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal aml interest as due on the promissory pote and the samne shall be
unpaid for a period of thirty {30) days. or if there should be any falure to comply with and abide by any bLy-lans or the charter of
the Mortgagee, or any stipulations sct ont in this mortgage, the Mortzaree, at its option aay write 1o the Morteagor at his last krown
address giving him thirly (30) days in which to rectify the said default and should the Morteagor fal to redtify said defanlt within the
said thirty days. the Mortgatee, may. at its option, increase the interest rate on the bun halanae for the renaining tenn of the loan or
for a lesser term to the mavimum rate per annum pernnitted o be charges] at that tine by applicalde South Casolina Law, or a lesser
increase rate as may be determined by the Assoviation. The monthly payments will be adjusted acordingly,

11 That should the Mortzager fail to muake pryments of principal arad interest as due on the promivony rote and should any monthly
installment become past due for a period in cueess of 15 days, the Morteazee may wollect a “late change™ 1ot to excead an amount

cqual to five (3% ) per centum of any such past due installment in order to cover the eatra expruse indident to the hardling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns. all the rents. issues. ared profits accruing from
the mortgaged premises. retaining the right ta collect the same 5o long as the debt berehy securad is not in anears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire itourance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the motgaged premives, if they shall be acvupial by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely sovurad, without lability to acvount for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability ta the Mortcazor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mosteayor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sail premises and collect cuch rents and profits, applyving said rents, after D-\;“

¥

inﬁ lbrédcosl of collection, to the mordgage debt without Hability €3 account for anything more than the rents amd profits actual
collected.

13. That the Morigagee. at its option, may require the Mortgagor (o pay to the Morteagee, on the fint day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgate goaranty insurance G applicable), fire and other
hazard insurance covering the morigaged property. plus taves. and assessments neat dire on the mordgaged premises {all as estimated by
the Mortgagee) Jess all sums already paid therefor, divided by the number of mozths to elapse before one mionth prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he held by Morteagee to pay said premiums, taves and
special assessinents. Should these payments excced the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortzagee an subisequent payments to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Motteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morigaxor further agrevs that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage suaranty or similar insurance (Gf applicable) covering the halance
then remaining due on the mortzage debt. and the Morteagor mav. at its oplion, puy the single premium requirad for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morleapor shall

repay to Mortgagee such preminm payment, with interest. at the rate specifial in said promisosy note, in oqual monthly installments
over the remaining payment period.
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