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- TOCETHER with all ard singolar the rights, meunbers, heraditanents, arad appurtinncs to the same Lelonwing or in any way
incident or apportiiniog, s luding all Lult-in stores ated pefrierators heating. air comditioning, plunbing and elactiical fintures wall
to wall carpeting, Femms ard gates. and any other auipnant or fisturss pow of berealtor sttadaad connectad or fital in any e,

i; lrimi: the intention of the partics bereto that all suck fivtures and aquipnatd, others than bouschold fziture, be comsidoral a pat of
the really.

TO HAVE AND TO HOLD all anad singular the said premises unto the Mortgagee, its suansors sisl assigos forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above descnbad premises in foe simple absolute; that
the abuve descnbed proises are free and dear of all liens o other enounbraces; that the Mortgagor is Liwfully cinpus cred to ot
vey of encumber the same; and that the Motgagor will forever defomd the wid premises unto the Mortzaee, ity suonesors arad assigns,
from and against e Mortgagor and every person whomsoever Lawfully clsinmnng or to cliim the samie or auy part thereof.

THE MORTCACOR COVENANTS AND ACHEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indcbtnlness e idencnd by said promissory note at the
times and in the mancer therein provided.

2_ That this mortgage will secure the Mortgagee for any additional sums which may be adv anced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurare praniums, repairs of other such purposes punsuant to the
provisions of this morigage, and also for any loans or advances that may heveafter be nade by the Mortgapee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as annded, or similar statutes; and all sums so advasced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the motigaged premises, whether now existing of hereafter ta be ercuted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any tune and in 2 cowpany or
compainies avceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurame to the }!untgagee ard
axrees that all such policies shall be hekd by the Mortgagee should it so require ard shall indude loss parable dauses in fonor of the
Mortzagee; and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registerald mul; arsl should the
Mortgayor at any time fal to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgyiee may cause

such itnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insursmvy, with inteiest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgeged premises in good repair, and shontd Mortagor fail to do
s0. the Mortgagee nmay, at its oplion, enter upon said premises and make whatever repairs ate nevessary aml charge the expensus for such
repairs to the wortgage debt and collext the same under this mortgage, with interest as hereinabove prov ided.

5. That the Mortgagee nay at any time require the issuance and maintenarce of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee as Leneficiary, and it the

Sg’miums are it otberwise paid, the Motlgagee may pay said premiums ard any amount so paid shall become a part of the mortzage
t

6. That Morlgagor surees to pay all tazes and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof and to exshibit the receipts thezefor at the offices of the Moriyagee immediately upon payment, and should the Mort-
gagor [ail to pay such taves and assessients when the same shall £all due, the Mortgapee may, at its oplion. pay the same and charge
the amounts so paid to the mortgage debt and collat the same under this mortgaye, with interest as above provided.

7. That if this mortgage secures a “construction Yoan™, the Mortgagor agrees that the prindp:] amount of the indeltedness h(-u-b_)'
secured shall e dishursed to the Mortgagor in periodic payments, as constation progresses, in accordance with the tenns ard condi-

lio[ns of a Construction Loan Agrcement which is separately executed but is mmade a part of this mortgage and incorpurated herein by
reference.

S, Thut the Mortagor will pot fuither encumber the premises above describad, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indvbtedness hereby secured to be
immediately due and payable ard may institute any proceedings nevessary to collect said indebtedness.

9. That shoul! the Montgagor aslicnate the mortgagal premises by Centract of Sale. Bond for Title, or Dewd of Conveyance, and
the within mortgage imlebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to Bile with the Association an
application for an assumption of the mortgage indebtalness, pay the reasonalde cost as requirad by the Association for processing
assumiption. furnish the Association with a copy of the Contradt of Sale, Bond for Title. or Deaedd of Conveyance, amd have the interest
rate on the Joan balince existing at the time of transfer modified by increasing the interest rate on the said loan bLalance to the marxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law. or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Morlgagor or his purchaser of the now interest rate arnd monthly pay-
ments. and will mail him a pew passhook. Should the Mortgagor, or his Purchaser, fail to (oniply with the provisions of the within
paragraph. the Mostgagee. at its option, may dedlare the indebtedness hereby secured to be immadiately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal am interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and abide by any hy-laus or the charter of
the Mortgagee, or any stipulalions set out in this mortgage. the Mortgagee, at its option. may write to the Mogtgagor at his last known
address giving him thirly (30) days in which to rectify the said default and shouhl the Mortgagor fai] to rectily said defanlt within the
said thirty days. the Mortgazee, mav, at its option, increase the interest rate on the kan halince for the reniining term of the loan or
for 2 lesser term to the marimun rate per annum permitted to be charged at that time by applicable South Carolina Iaw, or a lesser
increase rate as may be determined by the Assoviation. The monthly payments will be adjusted accordingly.

11, That shonl the Mortgagor fal to make ponents of principal and interest as due on the promissory note am] should any monthly
installment become past due for a period in excess of 15 days, the Mortgazee oy collect a “late charge™ ot 1o exceed an amour.t

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense frident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Morlgagee, its successors il assigns all the rents. issues. ar«] profits accruing from
the mortgaged premises. retaining the right to colledt the same 5o long as the debt hereby secured is not in arvears of paymernt. but
should any part of the principal indebtedness, or interest, taxes. or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, sf they shall be oaupied by a tenant or tenants. and
collect said vents and profits and apply the same to the indebtedness hereby sevurad, without Hahility to acvount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortuagor. until notificd to the contrary by the Mortgagee;
and should said premises at the lime of such defanlt be occupied by the Mortgagor, the Mortzagce may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with authorily to take passession of said premises and collect such rents aml profits, applying said rents, after pay-

inﬁ lh:dmst of collection, to the mortgage debl without lability 12 acvount for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgase gnaranty insurance (if applicable), fire and other

zard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises (all as cstimated by
the Mortgagee) less all sums already paid therefor. divided by the numbcr of months to clapse hefore one month prior to the date when
such premiums. laxes. and assessments will be due and payable, such sums to he held by Mortaagee to pay said premiums, taxes and
special assessments. Should these payments excced the amount of payments actually made hy the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made hy the Mortgaror. if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor fusther agrees that at the end of ten years from the date
hercof, Morlgagee may, at its option. apply for renewal of mortgage goaranty or similar insurance Gif applicable) covering the halance
then remaining due on the mortgage debt. and the Morlgagor may. at its option, pay the single premium renuired for the remaining
years of the term. or the Morigagee may pay such premium and add the same to the morgage delt in which event the Morteagor shall

repay to Mortgagee such premium payment, with interest. at the rate specificd in sakl promissory note. in equal monthly installments
over the remaining payment period.
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