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FOGETHER with all and singohir the rights, members, heraditiniets, sl sppast panas to the saee Tadongng or in auy “-'lh
incidert or appertaining, itddeding 2ll budtin stoves and refrigerston. Leating s conditivning, plumbing atel cltied) fivture, wa
to wall carpeting, fenges ard gates, arn) any vther eyuipaaent of fistures tow or herealter stadasd cuntaatad o Gtted b an)y manter,
it beiny the intention ¥ the partivs hereto that 2l such fivtures and eyusguient, other than bouseladbE fon e e cutand hosend 4 pant of
the refty. P o

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgazev, its sucuomsors aud assians foreves.

The Mortgagor represents and warrants that said Mortzagor is scizal of the above Jea nlead pramises in foe simple absolute; that
the abre described premises are free and cdes of all Liens or othus cinumbiraraes; that tle Morlgagor 15 Loafully cugonitad to cou-
vey of vixumnber the same; and that the Mostgagor will forever defernd the i promises unto the Mortgzager, its sacunswrs atad dssiyus,
from ardd against the Mortgagor and every person whomsoever Jawfully claiming or to aim the sanwe or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will prom?ll)‘ pay the principal and interest on the irdobtaduess evidencnd by said promissory note at the
tinwes and in the manner therein provided.

9. That this mortgage will secure the Mortgagee for any additional swns which nuy be advannld Leseafter, 2t the option of Le
Morigagee, for the payment of taves, or public assessments, hazard insuramce premiums., repairs of other such purpuses punsuant to the
provisions of this mortgage, and abso for any loans or advances that may bereafter be made by the Motzagee to the Morteagtor uteler
the autkority of Sec. 45-55, 1962 Code of Laws of South Caruling, as amendad, of sinnlar statutes: ated b sums so advarond shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agread upon by the pasties amd slull be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenknts on the morlgaged premises, whether now evisting or hereafter to he ercited, fnsured
against Joss by fire, windstorm and other hazards in a sum not kess than the bafince due hervurder 4t any tine atel in 2 company of
companies acveptable to the Mortgagee, ard Mortgagor does hereby assign the policy or polivies of insuratce to the Motttaee ard
agrees that all such policies shall be held Ly the Mostgagee shoukl it so require ard shall inddude boss payalle s i farvor of the
Mortzagee; and in the event of loss, Mortgagor will give imnxdiste notice thereof to the Morigagee by regivtered sunl, and should the
Mortzagor at any tine fail to keep said premises insured or fail to pay the premiums for such irsurance, thaen the Mulzagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the <ot of smh itsurame, w ith intenst as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml shonk]l Mortgagor fadl to Jo
s0. the Morlgagee qnay. at its option, enter upon said premises and mate whatever repairs are revessary and chanze the expenses for such
repairs to the moitgage debt and collect the same under this mordgaxe, with interest as hereitnbore praidal

5. That the Mortgagee u.u)' at any time require the issuance arl mainteninoe of insurance upon the hfe of any purson ul»h:g.;h‘d
under the indebtedness secured hereby in a sum sufficient to pay the muortyage debt, with the Mortgagor as boiediiny, anl if the

ﬁgjmiums are not otherwise paid, the Mortgagee may pay said premiunss and any amount so paid shall beveme a part of the nwrtgage
t.

6. That Mortgavor agrees to pay all tares and other pullic assesunents levial agsinst the mortgaged premiscs on of belore the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortyager imnratiately upon payment, and should the Mort-
gazor fail to pay such Laves and asscssments when the same shall L1 due, the Mortgagee nay. ot its option, pay the sume amd charge
the amounts so paid to the mortgage debt ard collext the same under this morteae. with interest as abure provided.

7. That if this morigage secures a “construction loan™, the Mourtgator agrees that the principal amonnt of the indoltedness hereby
sevured shall be dishunsed to the Mortiagor in periodic payments, as construction progresses, in accondamee with the terms and cordi-

litins of 4 Construction Loan Agreement which is separately executad but is pude a past of this mortgage aid incorporated herein by
reference.

8. That the Mortagor will not furtlher enamdar the promises above deanlal, without the prior consent of the Mortagee, and
should the Mortyrayor so encumber suchs preises. the Morlgagee may. ot its option. dadire the sidditaliess Lereby sevured to be
immediately Jue ax] payable and may institute any proceedings nevessary to colladt said imlebtedness.

9. That should the Moitgagor alienate the morteaged premises Iy Contract of Sake. Bomd for Title, or Decid of Conuveyance, and
the within mortgage indebtedixss is not paid in full, the Mortgagor or his Puschaser shall be required to file with the Assuciation an
application for an assumption of the mostuage indebtodiess, pay the resonable cost as reguitad by the Asswiation for processing
assumption. furnish the Association with a «opy of the Contract of Sale, Burad for Title, or 1xed of Comeyarar, atn]l have the interest
rate on the loan balance exvisting a1 the time of transfer wodified by itareasine the intorot rate ou the said Joan balirce to the maxi-
mum rate per annum permitled to be charged at that time by applicalde South Carddina Liw, or a lesser itatease in inlterest rate as may
be determined Ly the Association. The Association will rotify the Morlzazor or bis purchaser of the vew interest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Morlgagor, or his Purchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness berelsy scuurad to be inmedintely due atn] parable and may
institute any proceedings recessany to colkxt saikl imdebtedness.

10. That should the Mortgaror fail to make payments of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with amd abide by any by-laws or the charter of
the Mortgagee, or any slipulations set out in this mortrage. the Morteager, at its option may write to the Mortgzaygor at his last known
address giving him thirty (30) days in which to rectify the seid default and shonld the Mortgagor fail to redtify sai] default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the boan Iularse for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be charzad at tluat time Ly applicalle Sonth Carolina law, or a Jesser
increase rate as may be detennined by the Association. The monthly payments will be adinstad accordingy.

11. That should the Mortztagor [ai] to make pavinents of principal and itterest s due o the promison pote amd should any monthly
installment become past due for a period in evess of 15 days, the Mortyacoe snay colfat a “lte dharge” vot to evceed an amournt

equal to five (57 )} per centum of any such past due installment in order to cover the eatra expense itident to the hardling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors amd assigns. all the rents fasncs. aral profits accruing from
the mottgaged premises. retaining the 1ight o collect the same 5o Tong as the delit herehy seunrad is pot in arrears of payment. but
should any part of the principal indebtedness, or inferest, taxes, or fite insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further procevdings lake over the mortgaged presiises, if they shall he occupiad by a tenant or tenants. ard
collect said rents and profits and apply the same to the indebtadness Lerehy seounred. without lalility te account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenart. is anthorized. upon request by Mortgagee. to
make all rental payments direcl to the Mortgagee. without Eahility to the Monteagor. until notifiest to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortzazor, the Mortgagee may apply to the Judre of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the coundy aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises am) colledt such rents amd profits. applying said rents, alter pay-

in_i:l lhgdmst of collection, to the mortgage deht without liability 3 acvonnt for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor ta pay to the Martgagee, on the first day of each month until the
note secured hereby s fully paid, the following sums in addition to the payinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgare goaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments nest due on the mottgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before one wonth prior to the date when
such preminms. taxes. and assessments will be due and payable, sizch sums to be hekl hy Mortcagee to pay said premiums, taxes and
special assessments. Should these payments excred the amount of payments actually made hy the Mosteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if. however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Mostgagor shall pay to the
\Mortgagee any amounts necessary to make up the deficiency. The Mortgagor fusther agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Mortgagor may. at its option. pay the single premium required for the remaining
years of the tenm. or the Mortgagee may pay such premivum and add the same to the morteage dedit. in which event the Morleagor shall

repay to Mortgagee such premium pavment, with interest. at the rate spedificd in il promissony note, in cqual monthly installments
over the remaining pasyment period.
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