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) TOCGETHER with all arsd singelar the rights, moembers, heraditaments amd appuitenanoes to the soeee Iadinsing or i 3ny wai)
iswident or sppertaining, incheding Al badt-in stores and refrigeratons, Leating air ouebitoning. phusbens el el tnoal fivtunes, wall
to wall carpeting, fotas and pates aiad any other Gqpuipinetd o fivtures pow o Loreddter attahal cuntaatal o Bttad e any moaener,

;} lx'ihi: the intention of the partics Lereto that all such fintuzo andd Gquipnoent, wibor than botsehold uscture, be comidionad o part of
e realty,

TO HAVE AND TO HOLD all ard singular the said premises unto the Mortgagzer, ity sucoossors amd assipns forever.

The Mortgagor represcnts and warrants that said Mortgagor is svized of the aluve descnbaead prowises in foe sitaple absolute; that
the above descnbed premises are free and cear of all liens or olhier encumbrases: that the Mortgagor is Liwfolly empowerald to con-
vey of einumber the same; and that the Mortgagor will forever difeind the said promises unto the Mortgagoe, its suovesors and assigns,
froms arad against the Mortgagor and every person whomsoever lawfully «liiming or to «laim the sane or any part theeeof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgsgor will promptly pay the principil and interot on the imdebtadness evidercad by said promissory note at the
timws and in the manner therein provided.

2. That this mortgage will secure the Morigagee for any additional sus which may be advanaal bereafter, at the option of the
Mottgagee, {or the payment of taxes, or public assessments, hazard insurate preminms, repairs of other sich purpuoses punsuant to the
provisions of this mnortgage, and also fur any loans or advances that may hereafter e made by the Mortgagoe 1o the Mortyagor undes
the authority of Sec. $3-55, 1962 Code of Laws of South Caroling, as amended, or similar statutes; amd all sums so advanoad shall bear
interot at the same rate or rates as that provided in said rote unless otherwise agreed upon by the patics amd shull be payable at the
demand of the Morgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvencnts on the morigaged premises, whether now existing or hereafter to be encoted, insured
ayainst Joss by fire, windstorm and other hazards in 2 sum pot kess than the balince due bercunder at any tune arad in a company of
wotipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurary to the Mortgagee amd
agrees that all such policies shall be held by the Mortgagee should it so reguire and shall include loss payabtde dauvsas iu Enor of the
Mortgagee; amd in the event of boss, Mortgagor will gine immaediate notice thereof to the Mortgagee by registered mnl, arel should the
Mortgagor 2t auy timne fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottyagee may canse

such inprovements to be insured in the name of the Mortgagor and reimburse itsclf for the cost of such insuranoe, with interest as
Lereinibove provided.

3. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortagor fail to do
sur. the Mostgagee may. at its option, enter upon said premises and mabe whatever repairs are necessary amd Guare tha expenses for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinabaove providal.

5. That the Mortzagee may at any time require the issuance ard mnintermsnce of insurance upon the e of any person obh}!-lh‘\l
urder the indetedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as baneficiary, and if the

5r¢£{uu’ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome 2 past of the mortgage
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments leviad against the mortgaged premises on ot before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortpager immediantely upon payneent, amd shoubl the Mort-
¥agor fal to pay suchh taves amd assessirents when the same shall fall due, the Mortgasee may, at its oplion. pay the sane amd charge
the amounts so paid to the mortgage debt and collet the same under this mortgage, with interst as aliove provided.

7. That if this mortgage secures a “construction loan”, the Morteayror agroes that the pritcipal amount of the indebtalness hereby
sevured] shall e dihursad to the Mortgagor in periosdic payments, as constriction progresses, in acvordince with the terms and condi-

Ii(.ins of a Constnuction Loun Agrevinent which is separately executed but is made 2 part of this moiteage and incorporated herein by
reference.

5. That the Morgavor will not further encumber the premises above deserilead, without the prior consent of the Moitgagee, and
should the Mortiragor so encmnlar such premises, the Morlgagee may. at its option. decdare the imdeltalness hereby secured to be
immediately due and payable ard may institute any proceedings navessan to colledt said indebtedness.

9. That should the Mottgagor alienate the mortgaged premises by Contract of Sake. Boml for Titks, or Deed of Conveyance, and
the within mwortgage indebtediass is pot paid in full, the Mortgegor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indchtaluess, pay the reasonabile (ot as revuired by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sale, Bomd for Title. or Ihed of Comeyance, and have the interest
rate on the loan balance evisting at the time of transfer inodified by increasing the interest rate on the said loan balance to the maxi-
mum rate poe annum permitlal o be chargal at that time by applicable South Caralina Law, or a lesser incavase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the vew interest rate and monthly pay-
ments. and will mail him a pew passhook. Should the Mortzagor, or his Purcluaser, fail te comply with the provisions of the within
paragraph. the Moitgagee. at its option. may declere the indebltedness hordy sovnured to be inmediately due and payable and may
institute any proceedings necessany to colleat said indebtedness.

10. That should the Mortgagor fail to make payments of principa] and iuterest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failute to comnply with am] abide Ly any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Morlgager. ot its option. nuy write to 1he Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortzagor Fail to retify said default within the
sail thirty dass. the Mortganee, may. at its option, inciease the interest rate on the ban balanee for the remaining tenm of the Joan or
for a lesser term to the mavimum rate per annum permitted o be chargad at that time by applicalle South Carolina haw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjinted accordingly.

11. That should the Mortgagor Fail to make paynients of principal and interest s due on the promissory mte arxd should any monthly
installment become past due for a period in cacess of 15 days, the Mortzasee nay oolleet a “Lite charge™ wot 1o exceed an amourt

equal to five (557 ) per centum of any such past due installment in order to cuver the eatra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the morigaged premises. retaining the right to collect the same so long as the debt herehy seoural s not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire imurance premiums, be past die and unpaid. lf‘:' Mortgagee
may without notice or further proceedings take over the mottgaged premises, if they shall be ocoupied by a tenant or tenants. and
collect said rents and profits and apply the sanie to the inddbtedness herehy sevurad, withoat lability to account for anything more
than the rents and profits actually colfected, Jess the cost of collection. andd any tenant is anthorized. upon request by Mordgagee, to
make all rental payments direct to the Mortgagee. without Hability to the Mortaagor. until notificil to the contrary by the Morlgagee;
and should said premises at the time of such default be occupicd by the Mortzavor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such reats and profits, applying said rents, after pay-
ing the cost of collection, to the morigage debt without lability tr account for anvthing more than the rents and profits actually

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Martgagee, on the fint day of cach month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
oqual to the premiums that will next become due and pavable on policies of mortgare guaranty insurance GE applicable), fire and other

azard insurance covering the mortgaged property. plus tates. and assessments neat due on the mortgaseld premises (afl as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbcer of months to clapse before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sums to be hedd hy Mortgagee to pay sakd premiums, taxes and
special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee foc taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagoe on subsequent payments to be snade by the Morigagor: if, however.
sakl sums shall be insufficient to make said payments when the same shall hecome due and pavalile, the Mortearor shall pay to the
Mortgagee any amounts necessarny to make up the deficiency. The Mortgagor Turther agroes that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insuranee {if applicableY covering the halance
then temaining due on the mortgage debt. and the Morteator mav. at its option, pay the single preminm rerquired for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage delit. in which event the Morteacor shall

repay to Mordgagee such premium payment, with interest. at the rate spedifial in i promicsory note, in equal monthly installments
over the remaining payment penod.
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