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TO TAVE AND 1O HOLD, 3! snd cineulor the <old prosises unto the Nateaso

SEFTIORCTR R S
as-ipns forever

The Matgagor covemnts that he is Iasfully soncd of ahe premio hoinaboae dooched i foe siogee
aba fute, that he has gead right and Linfuol authonte te ol camen, or encumber the samzs and the the promises
are Free and clear of all Tieas and cncumbronis whetvover. The Margeanor funher covenants to wargant foreves

defond aib and singular the premises unto the Mongapee forever, from and sgainat the Morgagor and all persens
whemsoever Liwfully claiming the syme or any part thera f,

The Mosigagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtednes evidencad by the said note, at
the times and in the manner therein providal.

2. That this mortgage shall sccure the Mortgagee for such further sums as nay by advaneal hereafter. at the
option of the Mortgagee, for the payment of taves, insurance premidms,” public ass-tsments, epairs or ¢iher purr_'n&
pursuant to the covenants hegcin, and alo any further bazns, advances., readvances or craldits that may be made here
after 1o the Murtgagor by the Mortgagee; and that a1l sums sn advanced shall bear intercst ar the same sate as the
Mortgage debr and shall be payable on demand of the Mortgagee, unless othenwice provided in writing.

3. “That he will keep or permit the Morgagee to keep the improvements now existing or hereafter crected on
the morgaged property insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that he does
herehy assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable cliuses in favor of, and in form acceptable to, the Mengagee,
and in the event of loss or destruction by fire or other hazands. the Mortgagee may. at its option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged.

1. That he will keep all improvements now existing or hereafter erccted upon the mortgaged property in
good repair, and in the case of an advance for construction. that hie will continue construction until completion with-
out interruption, and should he fail to do <o, the Mortgagee may, at its option. enter upen said premi<es, make swhatever
repairs are necessasy, including the completion of any construction work underway, and charge the expenses for such
repairs or the completion of such construction to the mostgage debe.

5. That the Morntgagce may require the maker. co maker or endorser of any indebtedness secured hereby to
carry life insurance upon himsell in a sum sufficient to pay all sums secured by this mortgage, designating the Most-
gagee as benefician and assignee thereof, and, upon failuze of the Mortgugor to pay the premiums therefor, the

Mortgagee mav, at its option, pay said premiums, and all sums w0 advanced by the Morigagee shall become a part of
the mortgage debt.

6. ‘That. tecether with, and in addition 1o, the menthly payments of principal and interest pavable under the
terms of the note securad hereby, he will payv to the Musteacee. on the first day of exch month, until the indebledness
secural hereby s paid in full, 2 sum equal o enctwelflth of the annual taxes, public assessments and insurance
premiums, as e;timated by the Motgagee, and, on the Dilure of the Mortgagor to pay all taxes, insurance premiums

and public asseements. the Morgagee may, at its option, pay said items and charge all advances therefor 10 the
morigage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be institumr pursuant to this instrument, then the Morgagee shafl
have the right to have a r«eeiver appointed of the rents, ivues, ond profits. who, after deducting all charges and
expenses attending such proceadings 2ad the excoutivn of his trust cs receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt sceured hereby

§. That, at the option of the Mortgagee, this martzace shall Lecome due and payvable forthwith if the Merntzagor
shall convey awav said mongaged promises, or if the ti'c hall beconie vested in any other persen in any maancr
whatsoever other than by death of the Mortaagor.

9. It is agreed that the Mongagor <hall hold and enioy the premises above comuved untid there is a default
under this morigage or in the note sccured hereby. It is the true meaning of this indrument that if the Morntgagor
shall fully perform all the terms, conditiens, and covenants of this mongage. and of the note secured hereby, that
thea this montgage shall be utterly nrult and veid: ctherwise to remain in full force and vice. I there is a default in
any of the terms, conditions or covenants of this mengage. o1 of the ncte secured hereby, then. at the option of the
Mortgagee, all sums then owing by the Mengagor to the Masigagee shall become immediately due and payable, and
this mortgaze may be foroclosad. Should any Tegal proceclings be instituted for the foreclosure of this mortgage, or
should the Morigagee hocome a party to any suit invelving this Morgage or the title 1o the premises described
herein, or should the debt secured hereby or any pant thereaf be placed in the hands of an attorney at law for collection
by suit or othenwise, all costs and expenses incurred by the Mortgagee. and a reasemble attorney’s fee, shall thereupon

become due and pavable immediately or on demand. at the option of the Mortgagee, as a part of the debt secured
thereby, and may be revovered and collected hereunder.

10. The covenants herein contained shzll bind, and the berefits and advantages <hall insure to. the respective
heirs, executors, administrators, successors, and assigns of the partics hereto. \Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and scal this 8th day of April , 1974,
"//'71 7 /J/,' - '.7) .’;
Signed, sealed, and delivered (o X7 A&r (SEAL)

in the presence of; - > ‘> .
S AL Y WQusa (SEAL)
-(SEAL)
—{SEALY
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