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Y Thut, together with, wad in sddition to) the roathly iy rents of i-':ir.cnp:-l and interest payable under the
terms of the note secured hereby, Re will pan to the Mottpapee, on the first diy of each month untsl the smd pote
15 fully pad, the folluaing suss
A oa-ount sutfionont to g he the hoaldor e

Poantt fords 1o pay the nend mortpage insurdnoe jeemum 1f this iastrg-

muont and the aate secure? Borcly arne insvreedd e g owosthly charpe ain laeyg of o - Alpape insirante jeemiam)af they are

ol b the Searctary A1 asing and Urtoan Thovel g moent, an foll a

JYH snl <o loap as <aa b v te feven date anad the iastrument ore insured oF are rernsared woades the frovisiins of the
Nats nal Housing Avr, 0 ar war it on? to aconealate an the hands of the ho'der cne (13 n ath penr toats dae
date the anngal mortpaye 1nsran. e grez e an srder o provde sych holder wath funds to pay such prerium to the
Sevectary o f Hhazane 2z Urban Developrant parcaent t) the National Housing Adl, as amended, andapplicable
Ruegpolatnax thoereeader, or

B I st s L as st note o even date and thes anstrurent are beld by the Secretary of Housing aad  Urban Do
veloprent, o monthly charge an Jieu o a4 rottyaye 1nsurance proemiem) Ahch shall b in an amcunt €qual to cne-
twelfth 1 1D of cae-kalfl 32 per coentum of the sverage sutstanding balance dee on the note (orputed asthaut taking
mts account deliaquéncies of propayroents,

A sum eGusl 1o the preand rents, of any, acxt due, plus the premiums that will next become dae and payvable on policies
of fire and other hazard Insurance vovenng the mortyaged property, plus taxes and assessments next due on the mortpazed
proporly {2l o3 esthimated by the Mortpayee) less 311 sunms already pard therefor Jivided by the numter of months toelapse
tefore cne (1) month prios to the date when such ground rents, préemiums, taves, and assessmonts will become dehingquent,
suvh o sums 1o be held by Mortpapee 1o trust to pay satd preund rents, premaums, tanves, and specisl] assessrents, anld

o AL payrents mentioned o the two preseding subscctnns of this paragrash and all payrents to be made under the note

secured hereby shall e added 1ogether and the aperegate amount thereof shall be paid by the Mortgagor cach conth in a
single payeent to b= applicd by the Marrgepee to the folloaing itexs 1n the order set forth:

1Y prermaum charges vader the vontract of insurance with the Secretary of Housing and Urban Development, or manthly

charge (1 Itew of Fortpage Insurance (remiun), as the case ray be;

1) rases, special axscraments, fire and cther hazard insurance precaums;
A intenest on the note secured hetely ;) and
JVY amorhization of the principal of sard note.
Any Jeficicncy 1 the amount of anv such 2gyregate monthly payeent, shall, unltess made pood by the Mortgagor priot to
the due Jate of the next such pavnent, constitule an crent of default under this mortgage. The Mortgagee may collect a
““late vharge' not te excecd two cents {2¢) for cach dollar (81) of each payrent core than Iifteen (15) days 1n arrears to
vover the extra expense invelved in hasdlhing dvlinguent payments.

3. 18 the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actitally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mostgagor.
It. however, the monthly payments made by the Moretgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
tines and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pav to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
tares, assessments, or insurance premiums shall be due. "I at any time the Mortgagor shall tender to the Mortgagee,
1n acvvordance with the provisions of the note secured hereby, [ull payment of the entire indebtedness represented
thezeby, the Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the Motigagor
all payments made under the provisions of i) of paragraph 2 hereof which the Mortgagee has rot become obligated
to pay to the Secretary of Housing ond Urbun Development, and any balance remaining in the funds accumulated
under the provisions of 4} of paragraph 2 hereof.  If there shall be a default under any of the provisions of this
morgage esolting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgapee shall wpply, at the time of the commencement of such proceedings, or 21 the time the property
15 etherwise acquired, the balance thea temaining in the funds accumulated under {4} of paragraph 2 preceding, as
a4 credit against the amount of principasl then temaining uapaid under the note sccured hereby, and shall properly
adjust any payments which shall have been made ander fu g of paragraph 2.

4. That he will pay ull taxes, sssessments, waler rates, and other governmental or municipal charges, fines,
or ampositions, fos which provision has not been mude hereinbefore, and in default thercof the Mortgagee may pay
the sane. wnd thet he will promptly deliver the offictal receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this scction or anv other pavments for taxes, assessments, or the like, the
Mottgagee may pay the same, and ol sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. Thut he will keep the premises in ax good order und condition us they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will kecp the improvements now existing o herealter erected on the mortgaged property insured as
zrav e wequined from time to time by the Mortpapee apainst loss by fire and other hazasds, casualties and contin-
vences w o siuch amounts and for such penods as may b required by the Mortgagee and will pay promptly, when
due, any premums on such insurance provision for payiuent of which has not been made hereinbefore. All insur-
ance shall be catned 1 companies approved by the Martpagee end the policies and renewals thereof shall be held
othe Modgagee and have attached thereln loss payable clauses in favor of and in form acceptable to the Moit-
papee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
lozs it not mude promptly by Mortgapor, wnd cach insurance compuny concerned is hereby authorized and ditected
to cnthe paytent for such toss dircctly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
nsmance proveeds, or any part theicof, may be applied by the Mortgagee at its option either to the reduction of
the indebicdness hereby sccured or to the westoration or repair of the property damaged. In cvent of foreclosure of
this muilpape or other transfer of title 10 the Monlgaged property in extinguishment of the indebtedness secured
Leselv s ol gt title amd Biterest of the Mattpapor i and to any insurance policies then in force shall pass to
the purchaset i gantee,

7. That he hereby assgpns all the rends, misues, wnd profits of the mortgaged premises from and after any de-
Lt herennder, and should beyald proceedings be instituted puisvant to this instrument, then the Mortgagee shall
e the npht to have o recener appointed of the rents, issues, and profits, who, after deducting allcharges and
evpenses altending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
tenlz, asaues, aud peotits, toward the payment of the debt secured hereby.

8. Thut il the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
apehlie e, the danages, proceeds, and the considerstion for such acquisition, to the extent of the full amount of
videltedacss upon this mortpage, and the note secured hereby reaaining unpaid, are hereby assigned by the Mortgagor

to e Mortpages and shall be paud forthwith 1o the Montgagee to be applied by it on account of the indebtedness se-
vuiesd berehy, whether due or nol.
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