 TOCGETIER with all and singular the rights, members, Leraditaneents. an] appurtensron o the same Lalonging or in sy “1{
invident or appeitaining, iauding il badt-in stoyes amd yefrige rators, beating, air cohtioning, pladione ated cdectnead futizns wll
to wall carpating, fomes anl 2alvs, and any othet wppinent of fivtures tow of lareafter sttt hal oonesctad or fattend 20 oy Lannaer,

3 bcin;i: the iutention of the patis herto that all such fivtuses and equipinent, otler Qs boss il ] functene, be cotortonad gt of
1€ realty.

TO HAVE AND TO HOLD all and singular the said promises unto the Mortgagee, its stinvessors and assivus forever.

The Mortgagor reprisents aid warrants that said Mortgagor is seizedd of the abot e desentad promises in ko sunple abiolute; that
the above described premises are free and lear of all licns or other encumbrances; that the Morteagor is Lisfully coponarad to con-
ey of erumber the same; and that the Mortgagor will forever deferad the said prewises unto the Modgager, its suovessors and assigus,
from and against the Mortzagor and every pesson whomsoever Lawlotly <lsnuing or to claim the ssne or any part thereok,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the irdcbteduess evidercad by said promissory note at the
timnes and in the manner therein provided.

2. ‘That this mostgage will secure the Mortgagee for any additiona) sums which puy be advanaal beteafter, at the option of the
Mortgagee, for the payment of tares, or public assessments, hazard insurance promioms, tepairs o other sich pusposes punnant to (173
provisions of this mortgage, and abo for any Yoans or advances that may bereafter be nde by tlae Mortgazee to the Mortzagor uider
the authority of Sec. $5-55, 1962 Code of Liws of South Carolina, as anwtaded, or similar statutes: aral all sums so advanaad stull besr

interost at the sume rate or rates as that provided in siid note unless otherwise agrad wpon by the partics ated shufl Le payable at the
demand of the Mortgagee, unkess otherwise provided in writing.

3. That Morstgagor will keep the improvensuts on the mortgaged premises, wbither now existing or hereafter o b ereta, insurald
agaimt boss by fire, windstorm and other hazards in a sum pot less than the balance Jdue hercunder at any tinme axd ina company of
winpanies aceptable to the Mortgagee, and Mortgagor does bereby assign the poliy or polivies of insurate 1o e Mortgaper aud
aprees that all such policies shall be held by the Mostgazee should it so require amd shall indude Joss payable daoses in Enor of the
Mortgagee; and in the event of boss, Mortgagor will give immediate notice thereof to the Mortgagor by registeral puil: and shonkd the
Mortgagor at any time fail to keep said premises insured or [ai to pay the pramiums for such insurance, then the Moilgager nuay cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imuraxy, with interest as
hercinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd shoukd Mortzazor fail to Jo
so. the Mortgagar iy, ot its option, enter upon said premises and make whatever repairs are nevessary amd dange the eapases tor sinh
repairs to the mortzage debt and collect the same under this mortare, with interest as hercinabure providak

5. That the Mortgagee may at any time require the issuance and mairtenance of insuramce upon the life of any person ul:h:galed
under the indebtedness sevured hereby in 2 sum suflicient to pay the mortgage debt, with the Mortravew as bosedictary, amd if the

sztl;mimus are not otherwise paid, the Mortgagee nay pay sadd premiums and any amount so paid shall brvone a pat of the mortgage
t.

6. That Mortgayor agrees o pay all taves and other public assessments kvial aysinst the mortgaged premises on or before the
due dates thereol and to erhibit the receipts therefor at the offices of the Morteagee imnealiately upon paymecnt, arsl shonkl the Mort-
sagor f5il to pay such taves ard assessments when the same shall (21 dee, the Mortzagzee ray, at its option. pay the same ad charge
the amounts so paid to the mortgaze dibt ar4d collnt the same under this woreaye, with intest as above providal.

7. That if this morlgage secures a “construction loan™, the Mortgavor agrees that the prindipal amount o{ the indelbtedness h(-rdu:\‘
secured shall be dishursed to the Mortgagor in periodic payments, as cutistontion progresses, in accordamee with the terms ard condi-

Ii(ins of a Construction Loan Agrevment which is separately executed Lt is made a part of this mortgape and intorpurated herein by
reference.

S. That the Mortzagor will not funtler encuder the premises abone descrileal, without the prior consent of the Mortgagee, and
shoukd the Mortgagor so cocumber such premises, the Mortgagee may. 2t its option, dalire the inddbtaliss berdy securad to be
immediately due and payable and may institute any proceadings navosany o collat sail indebtedness.

9. That should the Mortgagor aliciate the mortgaged premises by Contract of Sake. Bomd for Title, or Dud of Convevance, and
the within mortgage indeltediess is not paid in full, the Mortgagor or bis Purchaser shall be ropuirad to file with the Association an
application for an assumption of the morteaye indditedress, pay the reasenalde wont as required by the Assovistion for processing the
assumption. furuish the Assoviation with a copy of the Contradt of Sale, Bomd for Titke, or Dreal of Conneyame, and have the interest
rate on the Joan balance evisting at the time of transfer modificd by snarcasing the interest rate on the said bun balance to the mavi-
mum rate per annum penatitted to be dharged at that time by apphealide South Canddisa Laws, or 3 Jesser inccase ininterest rate as may
be determined by the Association. The Association will potify the Motteazor or his purchaser of the tew interest rate and monthly pay-
ments. and will mail himy a new passhook. Should the Mortgagor, or his Purdliver, fail to comply with the provisions of the within
paragraph. the Mortgayee. at its option. may declire the indebtedness herdiny swviraed to be immaliantdy dee and payable and may
institute any proceedings necessary to collect said imlebtedness.

10. That shoukl the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any faure to comply with and ahide Ly any by-laws or the charter of
the Mortgagee, or any stipnlations set out in this morteace. the Mottgamee, at ils option uny write to the Morttagor at his Jast known
address giving him thirty (30) days in which to redify the aid default and shoukd e Martaacor fail to redify said defanlt within the
said thirty days. the Mortgayee, may. at its oplion, inrease the interest rate vm the koan halinae for the remaining term of the loan or
for a lesser term to the mavimum rale per annum permitted to be chargad at that tine Ty applicalide South Carolina law, or a lesser
increase rate as may be determined Ly the Association. The monthly pavinents will Le adpustald accordingly.

11 That should the Mortgagor fail to make pasments of principal and interat as due on the promivony vote amd shoukd any monthly
installment become past due for a peried in evoess of 13 days, the Morteazer may oollat a “late churge™ vot to exceed an amourt

equal to five (557 ) per contum of any such past due installment in order to corver the extra expense incident to the handling of such
delinquent payments.

12. ‘That the Mortgagor herehiy assigns to the Mortgagee, its succrssors amed assigns. all the tents. issues. amd profits aceruing from
the mortgaged preniises. retaining the right to collect the same so lony as the Jdebit herely secured is oot in arrears of payment. but
should any part of the principal inddtaduess, or interest. taves, or fire insnnance preminms, he past die and unpaid. the Morlgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocunpial Ly a tenant or tenants. and
collect said rents and profits and apply the same to the indcdbtadness herely securad, withont liability te acourt for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortgagee. without Fability to the Mortcavor, unt)] potifiecd o the contrary by the Mortgacee;
and should said premises at the time of sich defanlt be occupicd by the Marteagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Coust of Common Pleas who shall be rnident or providing in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents andd profits, applving said rents, after pay-

iniz !ethced(mt of collection, to the mordgage debt without liabilily t» account for amathing more than the rents and profits actually
coliected.

13. That the Morlgagee. at its option, may require the Mortgagor to pay to the Mortearee, on the fiest day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of morteace praranty insuraee G applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnwents pest due on the mortgaged premises (all as estimated by
the Mortgagce) less all sums already paid therelor. divided by the number of manths to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to e hekl by Morlvagee ta pay <aid premiums, taxes and
special assessments. Shoukd these payments excead the anount of payments actimally made by the Mortearzee for taxes, assessiments. or
insurance premiums, the excess may be credited by the Mortzagee on sulsequent pasments to be made by the Mortgagor: if, however,
said sums shall be insufficicnt to make said payments when the same shall beenme dize and payvable, the Morteagor shall pay to the
Mortgagee any amounts necessany to make up the deficiency. The Mortgagor further agrees that at the ond of ten vears from the date
hercof, Moertgagee may, at its option. apply for rencwal of mortgage paranty or similar insurance (f applicable) covering the balance
then remaining duc on the mortgage debt. amxl the Morteagor mav. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such premium and add the sume ta the morteace et in which event the Morteagor shall

tepay to Mortragee such premium payment, with intercst. at the rate specificd in skl promissony vete. in ogual monthly installments
over the remaining payment period.
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