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TOCETHER with all arx} sinpelar the rights, veinters, heraditaronts, -l appantunae s to the sane Lelonging or in any way
Paidont or zpportaining, paleding Y Lodt-in stoves anad refrigaratons, beating o con dtoningn, plaedize snd electnesd fivteres, wa
tu wall cargm tin g, foraws and gates, ard 2y Ohor @uipisent of fidures tow or Lerealter sttachnll connatal or fittad in oy wmenrer,
3 l-rin? the intention of the partics hereto that all soch fintinss and equipicrt, other then bouselc M firnitare, Le curnidered 2 part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee, ity suvivssors and asvizns forever.

The Mortgagor represents aned warrants that said Mortgagor is scized of the alwne descnibed premises in fee simple absolute; that
the abine described premises are free and (lear of all liens or other enambrances; that the Mortgagor is Law fully empowered to con-
vey of encusnber the sance; ard that the Mortgagor will forever defudd the il premises unto the Mortgagee, its successors and assigns,
froen ard against the Mortgagor acd every person whomsoever Inwfully Jdaining or to Jain the same or auy part thereof

THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess eviderord by said promissory nole at the
tittees arnd in the maoner therein provided.

2 That this mortgage will secure the Morigagee for any additional sums which may be advarced bereafter, at the option of the
Mottgagee, for the payment of taxes, or public assessments, hazard irsurarce premivms, repairs or other sich purposes ru.rsua:-l to the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as amerded, or similar statutes; and a!fs-_um so advanced shall Lear

interest at same rate or rales as that provided in said note unless otherwise agroed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherw ise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now aaisting or hervafter to be erected, insured
against kss by fire, windstorm and other hazards in 2 sum oot kess than the balance due hereunder at any time and in a cowpany or
wompanies acceptable to the Mortgagee, and Mortgagor does Lereby assign the policy or policies of insuramce to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it 5o require and shall include loss payable cdlauses in favor of the
Moctzagee; and in the event of boss, Mortgagor will give immediate rotice thereof to the Mortgagee by registered nuail; and should the
Mortgagor at any time fail to keep said premises inswred or fail to pay the Er(‘mil.um for such insurance, then the Mortgagee may cause
such mnprovemsents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repais, and shoukd Mortgazor fail to do
so. the Mortgagee may, al its option, enter upon said premises are] make whatever repairs are pecessary and charge the eapeuses for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinsbove provided.

5. That the Mortgagee may at any time require the issuance and maintenamce of insurance upon the life of anl;.‘ person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt, with the Mortgagee as beneficiary, and

grimiunu are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall become a part of the mortgage
bt

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due Jates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
zagor a1 to pay such taxes and assesuments when the same shall all due, the Mortgzagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this morigage secures a “constriction loan™, the Morlgagor agrees that the principal amount of the indebtedness hereby
sured shall Le disbiursed to the Morigagor in periodic paymerds, as construction progresses, in accordance with the terms and condi-

lk;ns of a Construction Loan Agreement which is separately erecuted but is made a part of this mortzage and incorporated herein by
TEIETET 0.

§. That the Mortzagor will not further encumber the premises above Jescribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That sheull the Mortgager alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Cootract of Sake, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rale per annwn pennitted 1o be charged at that time by applicable Soairth Carclina law, or a lesser increase in interest rate as may
Le determined by the Association. The Aswociation will notify the Mortgagar ot his purchaser of the new interest rate and menthly pay-
wents, and will mail him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its oplion. may declzre the indebledness hereby secured to be immedistely due and payable and may -

institute any proceedings necessary to collect said indebtedress

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {(30) days. or if there should be any failure to comply with and abide by any by-laws or the chyster of
the Morigazee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thinty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
said thirty days. the Morigagee, may, at its option, increase the interest rate on the Ioan balance for the remaining term of the Joan or
for a lesser term to the maximum rate per annum pennitted to be charged at that time by applicalile South Carolina law, ot a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjusted accordingly.

1. That should the Mortgagor fail to make payments of principzl and interest as due on the promissery note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due instaliment fn order to cover the eatra cxpense incident to the handling of such
delinquent payments.

12. That the Morigagor herehy assigns to the Mortgagee, ils successors and assigns. all the renls, issues, and piofi{s a%:duing from
mortgaged premises. retaining the right to collect the same so long as the ddeht hereby secured is not In arrears of lﬁy‘n‘»(:rﬂ. but
shoul any part of the principal indchbledness, or inletest, taxes, or fire insurance premiums, be past due and unpaid, Mortzagee

m * without notice or further procecdings take over the mortgaged premnises, if thif shall be occupied by a tenant or tepasts, and

t said rents and profits and apply the same to the indcbtedness herely secured, without liahility to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is anthorized. upon request by Mordgagee, o
make all rental payments direct to the Mortgagee. without Iizbil::;' to the Mortgagor. until notificd to the contrary hy the Mortgagee;
ard should said premises at the lime of such default be occupied by the Mongagor, the Morigagee may apply 1o the Judge of the

County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesald for the appoint-

ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying sald rents, after pay-

inmmst of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually
0 B

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the ., ;

note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become dve and payable on policies of mortgage gusranty insurance (if applicable), five and other
hazard insurance covering the mortgaged propesty, plus tates. and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month ‘Xnor to the date when
such premiums, taxes. and assessments will be due and payable, such sums to be held hy Mortzages to pay said promivigs, tazes and
special assessments. Should these payments exceed the amount of payments: actually made by the Mortgagee for taxes, assessments, or
insurance premiums, the excess may i)e credited by the Mortgagee on suhsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years From the date
hercof, Mortgagee may, at its option. apily for renewal o? mortgage goaranty or similar insurance (if applicable) covering the balance

n remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mostgagee may pay such premium ard add the same to the mortgage debt. in which event the Morigagor shall

repay to Morigagee such premium payment, with interest. at the rate specified in said promissory note, in cqual monthly installments

over the remaining payment period.
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