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~ TOCETHER with 2l ard singulsr the rights, ponbeors. beseditinnrts soed appurteranan o the saene belonang or in any ‘uﬁ
ircident of appettaining, taluding oY Ludtin stoves et refrigerstons Beating sir cvsediicnr pheebing cod oldtne o ideres, wa
to wall carpeting, fernes sis] gates. ad any other opuiprient or fiutonn now o bereafter attecbal Gonrectad o fttad i any tnanrer,

:i)el-ﬂ'n:i: the irtention of the partics hereto that all su b fintires ond eguaprent. cther thn Botsehisld furmatiae, be cutnilorad a pat of
realty.

TO HAVE AND TO HOLD 2l and singular the said prewnises unto the Mortgager, its sucovssors 202 assigns forever.

The Mortgagor seprosents and warrants that said Mortpagor is seizend of the aborve dosenbed premises in fee simple absolete; that
the above descnbed premises are free and dear of all bicns or other vrnunbrarnes; that the Mortgigor is hawfully copuacred to con-
vey of ercwnber the sanwe; and that the Morigagor will forever defetel the wuil promnises unto the Mortgagee, its sucvessors and assigns,
from and against the Mortgagor and every person wlomsoever Liwfully daining or to «liim the sime or any part thervof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

~ 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thetein provaded.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mortgagee, for the payment of Lazes, or public assensments, hazard insurarce premiums, repains of other such purposes pursuint to the
provisiors of this mortgage, and also for any Joans or advances that may hereafter be made by the Moddgzagee to the Mortgagor under
the authority of Sec. $5-55, 1962 Code of Laws of South Caroling, as amended, or sinilar statutes; and al} sums so advarced shall bear
interest at the same rate or rates as that provided in s2id note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be erccted, insured
against boss by fire, windstorm and other hazards in a sum not dess than the balice due bereunder at any tinwe and in a (ompany or
cunpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrecs that all such policies shall be held by the Mortgagee should it so require and shall inclede Joss payable cliuses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad muil; and should the
Mortgagor at any time fail to keep said premises insured or Fail to pay the premiums for such insurance, then the Mortlgagee may cause
such improvements to be irsured in the name of the Mortgagor and reiinburse itself for the cot of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and male whatever repairs are pecessary and charge the exproses for such
repairs to the mortgage delt and collect the same urder this mrtgage, with interest as bereinabove provided.

5. That the Mortgagee may at any time require the issuance and mairtenarce of insurance upon the life of any person obligated
ureler the indebtedress secured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee as Lepeficiary, ard if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconwe 2 part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the '

due dates thereof ard to exhibit the receipts therefor at the offices of the Moctzagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessiments when the same shall fall doe, the Mortgager may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this nworigage, with interest as above provided.

7. That if this morigage secures 2 “comstruction loan™, the Mortgazor agrees that the principal amount of the indebledness heteb_)'
secured shall be disbursed to the Mortgagor in periodic payments, as construntion progresses, in accordance with the terms and

li(;rss of a Construction Luan Agreenent which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgegor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Morteagor 0 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby socured to be
immedistely due and pavable and may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Bond foe Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Devd of Conveyance, and have the interest
rate on the loan balance existing at the tine of trarsfer modified by ircreasing the interest rate on the said Joan balance to the maxd-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the i tedness hereby secured to be immediately due and payable and may
institute any proceedings pecessary to collect sakl indebtedness. ‘

10. That should the Mortgagor fail to make payments of principal and interest as due oo the promissory note and the same shallbe - - |

unpaid for a period of thisty {30) days. or if there should be any failure to comply with and zbide by any by-laws ot the charter of
the Mortgagee, or any stipulations set out in this morigage, the Morigagee. at its option. muy write to the Mortgagor at his last known

address giving him thinty (30) days in which to rectify the said default and shoukd the Mortgagor fail to rectify safd default within the -

said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate 2s may be determined by the Association. The monthly paymients will be adiusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissony note and shoudd any monthly
installment become past due for 2 period in excess of 15 days, the Mortzagee may collect a "late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the eatra eapense incident to the handling of such
delinquent payments. :

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. 2ll the rents, issues, and profits sccruing from

the mortgaged premises. refaining the right to collect the same so long as the debt hereby securad is not in arrears of payment, b

should any part of the principal indebtedness, or intetest, taxes, or fire insurance premiums, be past doe and unpaid, Morigagee -

may without notice or further proceedings take over the mortgaged premises, if - shall be occupied hy 2 tenant or tepants. ‘and

collect said rents and profits and apply the same to the indebtedness herchy secured, without Hability to account for anything more '

than the rents and profits actually collected, less the cost of collection. ard any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mostgagee. without liability to the Mortzagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteagor, the Mortgagee may apply to the Judge of the

County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pai‘;_
3 -

ing lbeedcost of collection, to the mortgage debt without lability 1> account for anything more than the rénts and profils act

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each mouth uitil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of morlgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before ore month l(s)fiot,lo' the date whea
such premiums. taxes. and assessments will be doe and payable, such sums to he held by Morlgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteapee for taxes, assessments. or

insurance premiums, the excess may be credited by the Mortgagee on suhsequent payments to be made by the Mortgagor; if, however, ;' ‘
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficien?'. The Mortgagor further azrees that at the end of ten years from the date -

o

hereof, Morigagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable)} covering the

then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaininﬁ

years of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. in which event the Motteagor

over the remaining payment period.

tepay to Morigagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments -
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