1306 1,045

E TOCETHEY w.th 'l arel st the 1o costers hegedita it Lral apparlir s G the e Tl Bl OT LT abd Wad
bl of appertang inchabog DL e snoves s nfncoratoos Lostine a e bt gt RLILES S A PO B N P R L}
to wall carpotiny, ferans oot wates atr ] any atber o giient o e foow e bereatter e el corseate b o £t o ey psnner,
Yoy the intontion of the praftees heroto thot L) o

hotiatores and [SIFFOS S N therthee b2 M L fre tore e eas. ! red a patt ol
the reslty.

TO HAVE AND TO HOLD 4l 20 singular the said preinises erto the Murtesnee, s stoceasas a0 assirns forever.

The Mortgagor represents aed warparts that sail Morteazor is seized of the above desoritad preiisas i foe degpte Jlsolate; that
the alove descnbeal premises are free aied dear of all Lons of othivr cnoesibrgrans. that the Mortazor s s fully cinpnrn cied to ot
Aoy of erctinber the same; ared that the Mottgaszor wall forover defored the sai] premiie wnto the Moo oiee, s suavessors and assizns,
froon and agairat the Mortgagor aned vvery persen whomsovver Lawfodh dlasaing or to daum the s s or 20y pat theraul.

THE MORTGAGOR COVENANTS AND ACGHEES AS FOLELOWS:

~ L That the Mortgagor will pronptly pay the priripal and interest on the mdebtedoess eviderced by said promissory note at the
tittes 21l in the manner therein provided.

2. That this wortgage will secure the Mortgagee for any additional sums which nmay be advaroal bereafter, at the option of the
Mortyagee, for the payment of tares, or public assessments, hazard futarae praniums, nopairs of other such purpuses punsuant o the
provisions of this mortgage, ared alio for any loans or advances that may hereafter be made by the Mortzacee to the Mortgagor under
the authority of Sev. §5-55, 1962 Code of liws of South Carulina, as armenddal, o similar statutes; amd all yuns o advanced shall Lear
interest at the same rate or rites as that provided in «wid cote unless otherwise agrend upon by the parties and shall be payalle at the
tdemard of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvenicnts on the morigaged premises, whether now eaisting or hereafter to be erectud, insured
agairst kss by fire, windstorm amd other hazards in a sum not less thun the halince due hereunder at any tisne aral in 2 cotupany of
cempanies acceptable to the Mortgagee, and Mortgagor does hereby assign the pulicy or policies of insvrance to the Mutgaxee and
agreds that all such policies shall be Leld by the Mortgazer should it so require and shall include loss paralde (livses in favor of the
Mortagee, and in the event of koss, Mortgagor will give ingnediste rotice thereof to the Mortgigee by registeral nuel; arel should the
Martgagor at any time fail to beep said premises insured or fail to pay the premiwns for such insurame, then the Mortgagee may cause

such improvements to Le iusured in the name of the Mortzagor and reimburse itsedf for the cost of such imsurance, with interest as
Lereinabove provided.

1. That the Mortpagor will keep all improrements upon the mortgaged premises in geod repair, and shoull Morteazor fail to do
wi the Murtyagee suay. at its option, enter upon said premises and meke whaterer repairs are nevessary atad charge the espenses for such
repairs to the mortgage debt amd collect the same under this portgagde, with interest as hereinabove provideld.

5. That the Mortuazee may at any time rejuire the issuance ardd maintenance of insurance upon the life of 2oy person ob!i_za!cd
urder the indebtedness secured hereby in a sum suffiviert to pay the mortzage debt. with the Mortgagee as beneficiary, and if the

[:r(}—)miunu are not otherwise paid, the Moctgagee may pay said preptiumus amd any amount so paid shall becoine a part of the mortgage
celst.

6. That Mortgasor aaees to pay all taves and other public aswsments doviad azainst the mortgaged premises on or before the
dize dates thereof ared o exhibit the receipts therefor at the offices of the Mustramee ininediztely upon payment, and should the Most-
Zazor fal te pay such taves amd assesunents when the ame shall £2l due, the Mortgagee may, at its option. pay the same and charge
the aounts so paid to the mortzage Jebt and collect the same under this norteage. with interest as above provided.

7. That if this mortgage sexures 2 “comstriction loan™, the Mortgagor agrevs that the principsl amourt of the indebtedness hereby
sextired sholl be dishursed to the Morteagor in periodic payments, as conslnstion prograses, in accordance with the terms and condi-

tiuty o a Comstruction Loin Agrecrent which is separately exzecuted it is made a part of this mostgage and incorporated herein by
referenge.

5 That the Morteazor will 1ot funther crcunder the prensdses abaone described, without the prior consent of the Mostgagee, and
should the Morteagor so envuaber such premises, the Mordgages may. st its option. delare the indeltedness hereby secured to be
inmedintely due ord payabde ared may institute any proceedings neevany to collect said indebtedness.

9. That shoud) the Mostragor alivrate the mortzazed premises by Corntract of Sake. Bond for Title, or Decd of Conveyance, and
tke within morgage indebtaldness s mot peid in fell, the Mortragor or his Purchaser shal! be required to file with the Association an
application for an assursption of the mortzage irelehi=dress, pay the reasonable ¢ost as required by the Association for processing the
asswnption furnish the Asseciztion with a «opy of the Contract of Sale, Borad for Tithe, or Iked of Conveyarce, ars] have the intetest
rate on the loan balance enisting at the tine of transfer molified by increasing the interest rate on the said loan balince to the masi-
mnm rale per annum penmittel to e chargeal at that time by applicable South Carclina law, o a kesser increase in interest rate as may
be determined by the Assoristion. The Assoniation will rotify the Mortgigor or his purchaser of the now interest rate and monthly pay-
ments and wall ek bins a rew passhook. $hould the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee at its option. may declire the indebtedness hereby sevused to Le immediately due and payable and may
institute any proceadings ravessary 1o collet said indebtedness.

10. That should the Mortgagor fail to mzbe paviments of prircipal and interest as due on the promissory note and the saine shall be
uripaid for a peried of thirty (30) davs. or if there should be any fadure to coply with ard abide by any by-laws or the charter of
the Modzazee, or any stipulitions st o'it in this nwortgace, the Mortgazee. at its uption mav write to the Mortgagor at his last known
address giving him thirty (30} days in which to ratify the said defanlt and shoul] the Mortzagor Fail to rectify said default within the
said thirty days. the Motteagee, may. at its option, ircresse the interest rate on the loan balance for the remaining term of the Joan or
for a lesser tenn to the mavinunn rate peor anmum peimitted to be charged at that time by applicabde South Carolina law, or a lesser
ircrease rate as may be deterndired by the Assemiation. The mnonthly parvinents will e adiated accordingly.

11. That sheribd the Morteszor £ to sudde poycnts of principal amd interest a due on the promissony note amd should any monthly
installment Lexome past due for a peetiod in owcess of 15 davs, the Mortaadoe noy collect a “lite charse” not 1o exceed an amourt

equal to five (377 ) per centum of any such past due installinent in order to cover the extra expernse ircident to the handling of such
delinquent payments.

12. That the Mortzazor hereliy assizns to the Mottgagee, its successors ar:d assigns. all the rents. issues, and profits accruing from
the mortzaged premises, retzining the risht ta ocllect the same so lone as the Jdebt kerehy sexured is not in arrears of payment. but
should any part of the principa] indebtelduess. or interest, taes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without rotice or further procecdings take over the mortgaged premises, if they shall e occupied Ly a tenant or tepants, and
colhxt sail rents and profits and apply the same to the indebtedness herehy secured, without lizhility to account for anything more
than the rents and profits actually colfected, Bess the cost of collection. aml any tenant is authorized. upon tequest by Morlgagee, to
make all rental paymerts direct to the Mortgacee. without lability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judre of the Court of Coumon Fleas wha shall be resident or presiding in the county aforesaid for the appoint.
ment of a recciver with authority to take possession of said premises and colledt such rents and profits, applying said rents, after pﬂ-

Yy

ing lbeedmst of collection, to the mortgage debt without {iability t» account for ansthing more than the rents and profits actual
collected.

13. That the Mortgagee. at its oplion, may require the Moitzagor to pay to the Mortragee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on policies of mortgage guaranty insurare {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments neat due on the morgaged premises {al] as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before ore month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of pavments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Morigagee on subsequent payments to be made hy the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable) covering the balance
then remaining due on the mortgage d‘:“l))t. and the Morteagor mav. at its oplion, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the morigage delt. in which event the Morteagor shall

repay to Morigagee such premium payment, with intercst. at the rate specified in said promissory note, in oqual monthly installments
over the remaining payinent period.
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