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TOCETHE KR wath a1} el sinealar the siahts, oosbers beredit cnents el appanten eoes to the sone Feloioind o amaty wad
srlent o appertanenye, e dnbing ol Londtein stoves and robesoratons beatne o conbitenons phindon s i edoctn b inbures w il
to vl carpe i, fenees anad vates amd any other counpene nt or bvtnres oo o boresdior ot Lot o woted o Btned Gy et

it et the mtention of the parties hereto Haet dl soch fntnres sl egqeeprnont other o honschold Grntee e canss oo b e pat ot

the realts.
1O HAVE AND 10O HOLD a5l snd 3&:;;{11!‘11' the said preindses vnto the Mortosree, ity sicvessols ard a1 furever.

The Morteagor represents and wartants that said Morteazor is sersnd of the cbove desonbed premises o fee sanple absobute; that
the ahone dimerilwad premises are free and clear of SF hens or other coonmlaances that the Mortgacor is Liwbuth cenponend to con-
vey of ercumber the sune: amd that the Morteagor will forever detend the st prennses uoto the Mottaagee, s stccessors ated wssizus,
from and auainst the Mortgagor and every person whomsocver Liwtully clesena or to claen the sanie or any part thereot,

THE MORTGAGOR COVENANTS AND AGERLES AS FOLLLOWS:

1. That the Mortiragor will promptly pay the pritcipa} and interest on the indebtedoess evidited by suid promissory note at the
tinies and in the manner therein provided.

2. ‘1 hat this mortgage will secure the Mortgagee for any additional stuns which may be advancad berezlter, at the option of the
Mortwapee. tor the payinent of taes, or public wsseostnents, hazard surance preanns, repairs or vther such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hercafter be ade by the Morteacee to the Mortgagor utiler
the anthority of Sec. 45-35, 1962 Code of Laws of South Caroling, as amendad, or sbailar statntes: atd Wb sums so advanced shall bear
interest at the same rate or rates as that provided in said note undess othernise agroed upon by the partics and shall be payable at the
dernamd of the Mortgaygee, unless otherwise provided i writing.

3. ‘Fhat Mortgagor will keep the improvements on the mortizage] premises, whether now existing or herealter to be erveted, insured
avaitnt loss by fire, windstorm and other hazards in a sum not less than the balance dve herennder st any tune and in g company of
compunies acceptable 1o the Mortgagee, and Mortgagor does bereby assign the policy or policies of bsuruwe to the Maorteager and
agrrees that all such policies shall be held by the Mortgavee should it so require and shall include Toss pavable clauses in favor of the
Mortwager:, amd in the event of loss, Mortgavor will give immediate notice thereof to the Mortgagee by registered moals and should the
Morteagor at any tine tal to keep said prennses insured or fal to pay the premiums for such insurance, then the Mottgagee nay canse
such improvements to be insured in the name of the Mortgayor and reimburse itself for the anst of such insurarce, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improsements upon the mortyaged premises in vood repair, ared should Muorteayor fail to do
. tlAu.- Mortzawee may, at its option, enter upon sakd pramises and make whatever repairs are necessary amd charge the expenses tor such
repairs to the mortgage debt and collet the samne under this mortgage, with interest as hereinalove provided.

5. That the Mortzagee may st any time require the issuance amd maintenance of insurance upon the life of any person obligated
under the indebtednoss secured hereby in a sum sufficient to pay the mortwage Jdebt, with the Mortgagee a5 beneliciary, and if the
[.;rli‘)!lliljllls are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconse a part of the mortgage
debt.

6. That Mortgagor agrees to pav all taves and other public aswssmients leviel szainst the mortgaged premises on or before the
Jue dites thereof 4l to exhibit the receipts therefor at the offices of the Mortraga: inenaeliately upon pavment, and should the Mort-
wapor fall to pay such taves and assessments when the same shall fall deie, the Mertoacee may . st its option. pay the same am) charge
the amotizts so paid to the morteaze Jdebt and collat the same under this mertgage. with doterest as above provided.

7. That if this mortzace secures 2 “constmction loan™, the Muortiaor avrees that the principal amount of the indebtedness hereby
secured] shadl he dishursed to the Mortgagor in periodic payinments, as coustruction progresses, in accordance with the ters and condi-
tions of a Coustrintion Loan Agrevment which is separately executed but iy uiade a part of this mortgage and incurporated herein by
refercace.

5. That the Martrazor will not further encumbeer the premises albwosve deseribend, without the prior consent of the Mottgagee, and
should the Mortzacor so encumber such premises, the Mortgacee may. at its eoptive, Jdeclare the indebtedness hereby secured to
inediately due and pavable amd may institute any proceedings necvessary to collect said indebtedness.

9. That shonld the Mortgagor alienate the morteaged premises by Centract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortyage indebtedness is pot paid in full. the Mortgager or bis Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtaduess, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale. Bamd for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existine at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mortsazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 vew passhbook. Should the Mortsagor, or his Purchaser. fail to comply with the provisions of the within
paragraph the Mortgazee. at its option, may declire the indebtednes bercby sewired to be imimediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoull the Mortgazor fail to make pivments of principal and interest as due on the promissory note and the same shall be
unpaid for u period of thirty {30) days. or if there should be any Fiilure to comply with and abide by any by-laws or the charter of
the Mortzavee, or any stipulations set ont in this mortzage, the Morteagee, at its option. may write to the Mortgagor at his last known
address giving him thirty §30) days in which to rectify the said default and <houbl the Morteagor fail to rectify said default within the
said thirty davs. the Morsagee, may. at its option. increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser tenm to the mavimumn rate per annum permitted to be charged at that time by applicatde Sonth Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payments will be adjustedt accordingly.

11. That should the Mortgayor fail to make pavments of principal and interest as diue o the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Mortuagee may collect a “late charge”™ not to exceed an amount
cqual to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payvments.

12. That the Mortgagor herehy assizns to the Mortgagee. its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so fong as the debt herely secured is not in arrears of payment. but
should any part of the principal indebtedness, or intetest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if they shall be occupiad by a tenant or tenants and
collect said rents and profits and apply the same to the indebtedness hereby seunred. without liahility to account for anything more
thar: the rents and profits actually colfected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default e occupied by the Mortuavor, the Mortzagee may apply to the Judge of
County Court or to any Jidge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said reots, after pay-

inﬁ thgd cost of collection, to the mortgage debt without Nability t» account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may regnire the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policics of morteage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plns taxes. and assessments neat due on the morteaged premises (all as estimated by
the Mortgagzee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums 1o he held hy Mortzagee to pay S.TliLY premiums, taxes and
special assessments. Should these pavments exceed the amnount of payments actually made by the Mortragee for taxes, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgagor: if, however,
<aid sums shall be insufficient to make said payments when the same shall become due and payvable. the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgavor further acrees that at the end of ten years from the date
heteof. Mortzagee may, at its option. apply for renewal of mortgage muaranty or similar insurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Mortzagor mav. at its option. pay the single premium required for the remaining
vears of the term. or the Mortzagee may pay such premium and addd the same to the mortgage delit. in which event the Mortgagor shall
repay to Mortaagee such preminm payment, with interest. at the rate spedificd in said promissory note, in equal monthly installments
over the remaining payment penod.
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