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% - FIRST FEDERAL SAVINGS & LOAN Assou\rm\'

".:;f i ’ GREENVILILE, SOl 1T CAROTINA
’E_‘ ~.- 7 MODIFICATION & ASSUMPTION AGREEMENT
(,;-’ LEN ~
' INT \l F L)l, Q()l TH CAROLINA Loan Adcomnt No,

COUN l\\ OF GREENVILLE

WHEREAS Fust Pederad Savings and Loans Avocionon of Greaaille, South Coaaolinn, hereinafter referred o as the

ASSOCEATION, is the owner and Lelder of a promison m-u dated . Novepber 15, 1923 . .
executed by . _W,h. lLeslie, Ime. o — - in the original sum of
s . 43,600,00 pavable i tull on o before wwelve 12 months frome ~aid date, together with interest thereon com-
puted and pavable monthly at the e of 9.00 _¢; pwr centum per annmun: and sectred by i fint mortgage on

prremiises being hknown av... . Lok #131 Dove Tfrec . S , which is

property is now beiny trunsfened to the undersigned OBLIGOR S | who s have 1gncd to assutne sald mortgage loan and
to pav the balince due thercon: and

F

recorded in the RNMC offte for Govenville Counny in mortgaee book 1295 ° page .. 3-}_6. —_. title to which fg_
l

Sm——

WHEREAS the ASSOUIATION has suieed e waid tanster of ewnenship of the morteaged premises to the assuming
OBLIGOR and his asnpion of the montgave loan: and

WHEREAS. it i~ now desired by the parties hereto to comvert the said Toan 1o o permanent loan with being wmnended so as
. . . L] .
to provide for a pavment persnd of approxinateh .28 vears, with pasymient thereon at the rate of §. . 340,64 |

per month. including interest thereon at the rate of 8% - e per annum, o be computed and paid monthly. ;

NOW THEREFORE. in constderation of the premises and the further sum of S1.OO paid by the ASSQCIATION o the
assutning OBLIGOR. receipt of which is hereby acknowledged. the undersigned parties agree as follows:

1° That the loan balance at the time of this assumption is $__43,600.00  _: that the asuming OBLIGOR agrees

to repay said obligation in monthly mstadiments of S 340,64 —— — cach with payvments to be applied first to interest

at the rate of _ 8% 47 per amnum and then to remaining principal balance due from month 1o month with the first

monthly payinentbeingdue . April 1, . 19__74.
{25 Should anv instaliment pavinent become due for a period in excess of (13 fifteen days. the ASSOCIATION may col-
lect a “LATE CHARGE" not to exveed an amount equal 1o five per centum 37z of any such past due installment payment.

13- Privilege i~ reserved by the oblivor w muale additional paviments on the principal balance assumed providing that such
payments, inchiding obligatory principal pavinents do not in anv twelve 112 month period beginning on the anniversary of the
assumption exceed twenty per centum 207¢  of the origiual principal balance assumed. Further privilege is reserved to pay in
excess Of twenty per centum ' 207¢ - of the original principal balance assumed upon payment to the ASSOCIATION of a pre-
mium equal to six (6. months interest on such excess amount computed ut the then prevailing rate of interest according to the i

. terms of this agreement between the undersiered parties. 3

{4: That all terms and condinons s et out n the note and mongage shaill continue in full force, except as modified :
expressty by this Agreement.

5% ‘That this Agreement shall bind jointdy and severally the successors and assigns of the ASSOQCIATION and assuming
OBLIGOR. his hein. successors and assigns.

IN WITXESS WHERLEOTL the parties hereto have set their hands and seals this 25 dav of March , 19 14
I the presence of : .

S S I

s & LOMN ASSOCIATION
(SEAL)

-~ = s SEAL :
Dr. Ernest E. Kery . ESEALi f
h¥fstine H. Kerﬂsummg @BLIGOR(S) :

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) i

In comsideration of First Federal Savings and Loan Association’s consent to the assumption outlined above, and in further :
consideration of One dollar {$1.001, the receipt of which is Liereby acknowledged. 1 {we, the undersigned({s} as ransferring
OBLIGOR(S; do heieby consent 1o the terms of this Modification and Assumption Agreement and agree to be bound thereby.

(SEAL) i
W. N. Leslle, Inc. (SEAL)
v/ BYs DT i lF
- BY:” il (SEAL} :
- (SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLENA PROBATE
COUNTY OF GREENVILLE :
P l et | ] : | . W.N. Leslie, Inc. by its duly
€T30 1 wler 1L H at (s} ad eﬁf;ee;_:_‘__a.s__g_ga.n -
ferrlngnollgji dx‘.}re( 3‘ or-Dme fu (etslll:;llﬁ \\k} ade eatg st \.1\\ s

an ris N
e as.agsumin .
obligoer-an lter A—Bull,ﬁJp,_a&_\LLee,-Bl:e31dent~of—E § ﬁedexa-l—gamrn-gg_&—Loan
stgn. seal and deliver the foregoing Agreement s! and that ;s:he with the other subseribing witness witnessed the execution
thereof.

SWORN 1o before ine this

o (SEAL)
Notary Public for JC oJiy J
My commission exp ai i‘i/ 8

21574 WB

day_of

7

RECORDED MAR 2774 23943




