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THE MORTGACOR COVENANTS AND AGHKELS AS TOLLOM

Lo Fhat the Mortwaer swall prosngty s the precepaed el st or o the cubi bt Do v e b snd proaaiseny note 3t the
trzees atd i the manner therein provided

2. That this mortpese will sevore the Mustecee for o wobntiond sy oo Ve dean. ol bt tothe option of He
Muiteagee tor the payment of taves, or pallic gssesrer s bazard i oce oo opets of e potposes purstant to the
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3. That Mortgagor will keep the inproveicents en the mertgaand proabes, whother now oansting o bacattor o b rected, insured
wvaitet Joss by fire, windstorm and other Toezands moa s ot Jess than the Labooe dhae bercnader oty tone ared e a contpany or
comnpanics acceptable to the Mortitager, and Motgagor does herehy assin the pelioy or policies o disnnon to the Maortearee and
rees that il such policies shsfl be Lokl by the Mortearee should it so reguire ol SBall pabude doss parabde dlises in four of the
AMortyapee; amdd in the cvent of Fas. Mortzacor will wive dnneds de medice thereof to the Mortagee by razistered mal and shoudd the
Mottyaror wt arey time fa1l to heep said prennses insured o 1ol to pay the premiuis for such insurance, then the Mortteder sy catse
siuch inprovenients to be insered jn the name of the Mortaavor and remsburse itself for the cost o wh wsuranoe, with interest as
hereitabove provided. ’

4. That the Mortragor will heep all inpovements upon the motvaged premises i good nepain, awd dwubd Mortzazor fail to do
s the Morteaset oy ab its optese, enter upon saild premises and nobe whatever repairs are pevessary e charee the expenses for such
repatrs to the mortcage Jebt and collat the same nnder this ortuave. with nterest as hereinadsne providel

5. That the Morteugee nuy at any time reguire the issuance and mainteianoe of sorance npon the Bfe of any person ol livated
umnder the indebtediess secured herehy in a sum sufficient to pay the morteage Jobt with the Mortgavee as benchiciary, and it the
promivms are not otherwise paid, the Mortearee may pay sad prenatius antd any woount so paid shall become a part of the mertgage
debt.

6. That Mortwagor awres to pay all taves and other pobdie as~essments kvied azainst the wartgaced promises on or before the
dee dutes thereof aoed to eaduing the receipty thercbor o the oftives of the Montoaeee roesedistely spon payment, and should the Mort-
waor fail to pay such Leves ard asse ssaents ahien the caae shadl £ does the Mortrasee suas. at s option, pay the same and charge
the smtnts 50 paid to the mortzaze Beht wed collect the siine under this oitoace, with interest as 2bove provided.

7. That i this mortease seonres a womstruction Joan™, the Morteanr agrees that the principal amount of the indebteduess hereby
secnred shall be dishursed to the Mortazor m periodic paaments, as constontion: prodiesses, inaccordance with the ters and condi-
tivis of o Comstriction Loan Agreenseet which i separately evecute:d bt is made a part of this morteage and incurporated herein by
reference.

S Thet the Morteevor will vot fusther encumber the premises above descrilael without the prior consent of the Moitgagee, and
shonld the Murtzasor so encinnbnt stuch premoses. the Mostagee mae, b its option. deddire the indebtedness hereby secured to
wnmadistely due wnd pavable and e istitnte any proceedings necesany to collet said imleltedness.

9. That shonld the Mosteagor alicnate the taorteased premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and
the within mortzaze indebtedness is not paid in full, the Motzagor or Lis Purchuser shalil be required to fide with the Association an
application for an assamption of the morteage indeltedness, pay the reasoneble ot as regquired I the Assoviation fer processing the
assumption. furnish the Association with & cupy of the Contract of Sale. Bond for Title or Peed of Converance. ind have the interest
rate on the loan halance existing at the tine of trarsfer wodificd by increasing the interest rate vn e said han balance to the maxi-
mum rate per annum pertaitted to be charced at that time by applicable South Caroling law. or a lesser increase in interest rate as may
be determined by the Associntion. The Associstion will notify the Muortauor or his purchaser of the ew interest rate and monthly pay-
ments. and will 1mail him 3 new passbook. Should the Moertgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may delire the indebtedness bereln seoured to be immediately due amd pavable and may
institute any proceedings necessary to collet said indebtedness.

10. That should the Mortgazur fail to miske pryments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days or if there should be any failire to comnply with and ahide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortease, the Mortgavee, ot its aption. may write to the Morhsuzor at his Last known
address giving him thirty 307 dass in which to rectify the said default and shoull the Modgzagor fait to rectify said defandt within the
said thirty davs the Mortgagee, mav. at its oplion. increase the interest rate on the Joan balsuee for the remaining term of the loan or
for a lesser term to the manimuin rate per annun permitted to be charged ot that time by spphealde South Carolina law, or a lesser
increase rate as may be detenuined by the Association. The monthly payvinents will be adinsted accordinglhy,

Y. That should the Mortrazor fasd to zdhe panients of privcipal awd interet o due on the promisory note and should any monthly

installment become past due for a period i eveess of 153 days, the Moatuagee may collect a “late charge” not to eveeed an amount
equal to five (3% ) per centum of any such past Jie installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgager, its successors and assiens. all the rents, issues. and profits aceruing from
the mortgaged premises, retaining the richt to collect the same sa one as the Wbt herchy secured s not in arrears of payiment. but
should any part of the priscipal indelteducss, or interedt, tases, or fire insirance preminms, he past due and unpaid. the Mortgagee
may without notice or further procevdings take over the morteaged presuses, if they shall be occapied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnred. withont liability to account for amything more
than the rents and profits actually collected, Jess the cost of colfection. and any tenant is authorized. npon request by Mortgagee. to
make all rental payvments direct to the Mortearee. withont liahility to the Mortrazor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupiod by the Morteagor, the Mortgigee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or predding in the connty aforesaid for the appoint-
ment of a receiver with authority to take pussession of said premises aned collect such rents and profits, applying said rents, after pay-
in_]L'l thgdcost of coBection, to the mortgage debt without liability tb account for anything mere than the rents and profits actually
collected,

13. That the Morteagee. at its option, may require the Mortpagor to pay to the Mortgagee. on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat beeome due and pavabile on policies of wortrage gnaranty inserance {if applicable), fire and other
hazard insurance covering the mortgared property. plus tanes. and assesanents neat due on the ortgaged premises (all as estimated by
the Mortzagee ) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavable. such snms to be held by Mortragee to pay ni(? premiums, taxes and
special assessments. Should these payvments excetd the amount of payments actnally made by the Morteagee for taves. assessments, or
insurance premiums, the excess may be credited by the Martgagee on suhsequent pavments to e made by the Mortgagor: if, however.
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficicneyv. The Mortearor further agrees that at the end of ten yvears from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage granty or similar insurange {if applicable ) covering the balance
then remaining due on the mortzare debt. and the Morteazor mav. at ils option. pay the single preminm requited for the remaining
vears of the term or the Mortgagee may pay such premivm and add the same to the morteace debt in which event the Mortgagor shall
repay to Mortgagee such premivm payment. with interest. at the rate specified in <aid promivsony rote, in equal monthly installments
over the remaining pavinent period.
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