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) TOOGEHELE with al] and siogebar the rights, neembers boreditionents el apparteioces 00 the sane el ming or anoany way
incident o appottonine, inchadu afl Badtein stoses and refroezenaton Loator g o b cab Enteres wll
to wall Carpetene, fenoes and wates, and any other egempaent o Badores row cr Leoreadter Ateed snoay nrannaer,
it Leanar the dntention of the parties bereto that o sl foteres arsl eopepniet ot tho Lo comul redd g paat ot
the realty.

..

TO HAVE AND TO HOLD 4l and singular the said premises unto the Moo isee, o sinocnssony aend asszres forever.

The Mortgagor represents and warrants that said Morteazor s serred o the e desenbad preiises m foe spuple shisolute; that
the above descnibual premises are free and Jear ot all hens or other cooanbrarces ot the Metzagor n Lol conproneral to con-
vey or encumbaer the same, arad that the Mortzagor will forever detond the i presises wto the Mortcagee, s seccessors and assiens,
from and avainst the Mortgagor sl every person whensoover Towfotls i ot G the s wr anyv pat thereof

THE MOKIGAGOR COVENANTS AND ACKEDRS AS FOLLOWS,

1.1 h._it the Mortzager will promptly pay the prncpal 2o interest en the andebtednns ovilonoat by said promissory note at the
tinees and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additionel sunss which iy be cidvaraad hereafter, at the option of the
Mortgagee, for the payment ol taxes, or public assessmients, hazard tnsurunce promdums, repains o vther such purposes pursaant to the
provisions of this modgage. and also for any loans or advances that may hereatter be nede by the Mortoasee to the Mortgagor uinler
the suthonity of Sec. 45-35, 1962 Code of laws of South Carolig as wnended, or smnler statites. sl W sann so advanaad shall bear
tterest at the same rate or rates as that provided in said note unless vthenwise agreed vpon by the paties snd Shall be payable at the
deinend of the Mortwagee, unless otherw be provided i writing.

3. That Mungagor will keep the improversents on the mortgaged premises, whether now existing or hereadter to be encted, insured
avartnt loss by fire, windstormn and other hazards in a sum not less than the balauce due hercunder 3t any tune aral an a commpany or
companies acceptable to the Mortgagee, and Mortzapor does hereby wsizn the poboy or pohidies of insuranee to the Moertgagee and
akrees that afl such podicies shall be held by the Mortgagee shoukd it so require and shall imclude ks pavable (litnes in tavor of the
Morteager, and in the event of loss. Mortgagor will give imnmediate notice thervof to the Mortygavee b registers) mail aned shonld the
Morteagor st any tinge Lul to heep said premives insured or £4il to pay the premivmns for such insnranae, then the Motzagee may cause
such unprovements to be insured in the name of the Mortgagor and reimburse tself for the cost el vich insuviance, with nterest as
hercinabove provided.

4. That the Mortgaror will keep all improvements upen the mortgaged premises in good repair, amd should Marteagor fail to do
s the Morbzasie mady at ats eption, enter vpon said premises azed ke whatever repairs are necessan and chuaree the expenses for such
fepairs to the snortesnge debt and collect the same wadder this mortgage, with interest as hereaabove provuded.

5. That the Morteagee may al any time reguite the issuance and :nnntenance of insurance npon the life of auy person olligated
under the indebtedness scured hereby in a sum sutficient to pay the mortzage Jebt wath the Mortsacee as beneficuary, and if the
presivims are not otherwise paid, the Mortgager may pay ssid premiums and any ansount so paid shall become a part of the mortgage

debt.

6 That Morteaor acrees to pav all taves and other public assessments Ivied svamst the mertaaced premises on or before the
Jue Lates thereof amed to exhilut the recaipts therefor at the offices of the Morteagee mnmandutely upon payment, and should the Mort-

waor fad to pay such tawes arsd sssessients when the same shall f48 dae, the Morteavee mas, at ats option. pay the saue and charge
the anmiennts so paid o the mortzage debt and collect the same under thes mortaage, with interest as above provided.

7. That of this mortzage seenres a “constrnction loan”, the Morteacer surees that the principa) amount of the indebtedness hereby
sevrred shall be dibirsad to the Morteaeor in periodic payments, as constacton progresses, in accerdance with the terms and condi-
tiotis of a Comstrintion Loan Agreement which is separately executed bt o inade 3 part of this moertgage and incorporated herein by
reference.

S OThat the Maortesor will ot futiaor encvnder the preaises abote dosented withont the prior cousent of the Mortgagee, and
should the Momteagor so cnciber sich premises. the Mortzagee may. gt ats opticn. Jeclare the indebledness hereby secured to be
inehately due and paable and may imstitute any proceedings nevessary to collect said indebtedness.

B That shoukl the Mortpacor alienate the mortgaged premises by Contract of Sake Baned for Tule. or Decd of Conveyance, and
the within mwortgage indehteadness 15 pot paid in full, the Morttgazar or his Purchaser shall be roqguired to file with the Association an
application for an asssioption of the mortaage indebtodness, pay the ressonable cost as reguirad by the Association for processing the
wernption furnish the Assouation with a copy of the Contract of Sale. Bomd for Title or Deed of Comverance, and have the interest
rate on the Joan balance evisting at the tee of transfer modified by increasing the interest rate on the <aid loan balance to the maxi-
mumn tate per annum permitted 1o be charzed at thaet time by applicabide Sonth Carolina Law, or & lewser imrease in interest rate as may
Le determined Ly the Association The Assoctation will notify the Morteavor or his purchuser of the new interest rate and monthly pay-
ments and will mas) him s new passbouk. Should the Mortzazor, or his Purchaoer, fal to comply with the provisions of the within
parewraph the Mortgagee. at its option, may declire the indebtedness hereby secured to be immedistely due and payable and may
institute any proceedmgs necessany to collect said indebtedness.

10. That should the Morteazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a perioed of thirty (300 davs or of there should be any falire to comply with and ahide by auy by-laws or the charter of
the Mortvagee, or any stipulalions set out in this mortgage the Mortgagee, at abs option. nay write to the Morteagor at his Jast known
address srving him thirty (30) dayvs in which to rectfy the said defadt and should the Mortaagor fail to rectify said defiult within the
said thirty davs the Mortrazee, mav. at its option. increase the interest rate an the Ioun Lalace for the remaining term of the loan or
for 2 lesser term to the manimum rate per anunm permitted to be charged at that time by apphicable South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly pasements will be adinsted accordinaly,

11 That shoald the Mortzagor fad to make pas ments of principal amd intersst .o due on the prosnissory wote andd should any monthly
installinent become past due for @ period in eweess of 15 days, the Mortyasee nay wolledt a "late chanee”™ not to exceed an amount
equal to five (57 ) per centum of any such past due installent in order to cover the etre expense incident to the handling of such
delinguent payments.

12. That the Mottgazor hereby assigns to the Mortzagee, its successors arel assigns. all the rents. issues. and profits accruing from
the morteaged premnises retaining the right to collect the same 5o long as the debt herehy secureld is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or {ire ironrace premioms, be past due and nnpaid. the Mortgagee
may without notice or further procevdings take over the mortcaged premises, if they shall be otcupied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness berelny sevured, without Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and suy tenant is anthorizad. upon request by Mortgagee, to
make alt rental payments direct to the Mortmages without lability to the Maortwagor unti} notified to the contrary by the Mortgagee,
and should said premises at the time of such defanlt be accupied by the Mortgavor, the Mortgager may apply to the Judge of the
County Court or to any Judge of the Court of Comunon Pleas who shall he resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, spplying said rents, after pay-
inﬁ th:;d cost of collevtion, to the mortpage debt without Labidity th account for anything more than the rents and profits actually
collected. )

13. That the Mortgagee. at its option, may require the Mortgagar to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition te the pavments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assessmients next due on the mostgaged premises (all as estimated by
the Mortgagee) less all sumns already paid therefor. divided by the number of months to elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to he held by Mortgagee to pay said premiums, taxes and
special assessments. Should these payinents exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on wibsequent payments to be made by the Mortgagor: if. however,
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Mortgagor shall pay to the
\ortgagee any amounts necessary to make up the deficiency. The Mortuagor further agrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such promitam and add the same to the mortgage deht. in which event the Mortzagor shall
repay to Mortgagee sitch premium pavment, with intercst. at the rate specified in said promissory note. in equal monthly installments
over the remaining payment pertod.
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