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TO HAVE AND TO HOLD all and singular the saxd Profidws wnto the Moeztoaoe v o and stz forever,

: %lu' Maorteayor represerds amd warrants that said Morte or s serscd of thee dbove esonbsd prosises s fee snple Whsclote, that
the hove dewcnbed premises are free and dlear of all Lous or othor el

et : cooes ot the Mosteacar s Doty ciopeacrad to con-
I‘. or l't’:uihn;u'r the sone; andd that the Mottearor will forever dedetsd the pre ey Ut the Mostrasee, ity scvesors and assicns,
rome and against the .\]Uﬂ_i{.igur amd CAVCIY POfson whomstener bawtety s o fo Jta, thee s or Aty part thereol.

THE MORTGAGUR COVENANLS AND AGREES AS FOLLOWS:

, I 1}1:11 the Mortgagor wil promptly pay the pnincipal and irdent on the oo Dbt dness veeder cod by sl pronusson note at the
biies and fu the mauner therein providal.

2. That this mortgage will secure the Mortgagee for any additicreal semns which s e sdhianoed Lereatten, at the option of the

Mortsagee. for the payment of taves, or public assessiuents, havard inssisanoe pre stas repurs o cthar sl prrposes pursizant to the
provisions of !hls_lmutg.nge. and alw for any loans or advances that e Leseadtor Te eade bn the Abatigee to the Muoteagor under
the authority of Sec. 15-55, 1962 Code of Lins of South Caroling, as e pcded, or sodar statntess corad o0 sums so advanced shall Lear

1:lh-rnl at the same rate or rates as that provided in said sote unless othernine ateed apon by the parties et shall be payable at the
denand of the Mortgagee, unless vtherwise proyided in writing.

AN hat Mortgagor will keep the finprovemcnts on the mortpared prenises, whether pow exnsting of hereadter to e erected, insurad
aiaiost foss Ly fire. windstorn arx] other hazards in g sum ot lesa than the Belitce die berenpder ot any tose aod fnoa company o1
cotpaties aoceptable to the Montgagee, and Mortgagor does hereby assion the polny o policies of Dsunance to the Mortgagee ad
aurees that all «uch policies shall be held by the Mortoavee should it <o 1equire ard shadl sochede loss pavadide dlases i baor of the
Murtvaree, and in the event of loss, Mortgavor will gisve imrseadicte notice thegeot to the Mortacee by registered nnol aml should the
Muortiazor o any time fal to heep said premses insnred or a1l to pay the prevaus for such insurance, then e Montoaeee may canse

such puproiements to be insured in the name of the Mortgagor and reanburse itselt for the cost of such inenrence, with interest as
herenabove provided.

1 That the Morteacor will keep all improsements upen the morteaged premises i coud repair, snd dhoold Mearteacor 21 to do
sen the Mot ioee 1oy st s eption, eoter upon said prenises aind mihe whatever fepaurs are Tevessany aned Jene the eapenses for such
repains to the orteage debt and collect the same under this mertgege with interest as beremabove provided.

5 That the Mortuadee may at any time reguire the issuance and suictenace of ponurance upon the bfe of any person obligated
arsler the indebtedness sccured hereby 1 a sum sufficient to pay the tuortease debt wath the Morteater w8 beneficiary, and if the

;:u};miums ate not otherwise pard, the Mortgagee may pay said preminms and sny amonnt so paid shall becorme a part of the nwortgaye
debt.

6 That Mortzacor aorees to pav 2l taves and other public asscasments fovied swaizat the norteeued premises on o before the
due ddtes thereof el to et the revedpts therefor ot the offices of the Morteazee poneabateh upon parvmert, and stiould the Mort-
sazor fod to pav such feves and assesstents when the same shall £l due the Morteaoee man, at its option. pay the same and charge
the amonits so paid to the mortzace Jebt and colledt the same under this mortZave, with interest as abuve provided.

7. That if this suortgage securés a “construction loan™, the Mortyizor agrees that the principal amonnt of the judebtedness hereby
sevured skl be dislinrusd to the Morteavor in periolic pavments. as constrin tion prodresses. o scvordance with the terms and condi-

tistis o 1 Comstruction Loan Agreement which is separately executesdd Lt v tnade a part of this mortzage and incorporsted herein by
reference.

8. That the Mortworor will not Binther ernnlar the proases adane desonbed, wathout the prior consent of the Mortgasee, and
shondd the Murteaver so encinnbar sl presises. the Moitidagee mas. at it option. Jdeddare the indebtoeidness hereby secured to
imediately due and pavable and may instibete 2y proceadings necesan to collect said indebtedness.

9. The should the Morteawor alienate the momtzacead premises by Conteact of Sale. Bomd for Tatle, ur Deed of Conveyance, and
the within motgare indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assuuption of the muteage indebtadtess, pay the reasonable cost s raguired by the Association for processing the
ositmption. furnish the Asso tation with 1 copy of the Contract of Sale, Bund for Tale, or Deed of Comveryance, and have the interest
rate on the loan balance evsting at the tine of trarsfer modified by indreasing the interest rate on the said lIoan balance to the maxi-
murn rate per anouin pernntted to be charged at that time by applicalde Sonth Cardlina law, ur a lesser incrcase in interest rate as may
be determited by the Association. The Association will notifs the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments, and will maal him a4 new passhook. Shoald the Modeasor, or his Pardher, faill to comply with the preovisions of the within
paraxraph. the Mortgaygee. at its option. mayv dedlare the indebtedness hereby weoured to be immedistely due and payable and may
institute any procealings necessary to collet said wwlebtedness.

10. That should the Morteagor {4 to nake pavoients of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thinty (30} davs. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations st ont in this mortvage. the Mortzacee at its aption. may write to the Mortaagor at his last known
address giving him thirty €30} dass in which to rectify the said defanlt and Joull the Mortgagor fal to rectify said default within the
saicd thirty davs. the Mortuagee, nray ut its option, increese the interest rate on the loan balasce for e remaining term of the loan or
for a lesser term 1o the mavimun rate por aunam penmitted to be charged ot that time by applicable South Carelina law, or a lesser
increase rate as may be determined Iy the Association The monthly pasments will be wlfusted acoordingdy.

FE. That shoukd the Mortzazor fail to niahe paymicits of principal ared interest s due an the premissory note and should any monthly
installment become past dve for a period in exeess of 15 days, the Mortzazee may oottt a “late daarge” not to exceed an amount
equnal to five €5% ) per centumn of any such past due instalbnent in order to cacr the vatra eapense incident to the handling of such
delingquent payments.

12. That the Mortgagor heteby assigns to the Morteagee, its suecessors and assizus. all the rents issues, and profits aceruing from
the mortgaged premises retaining the right to collect the same so long as the debt herely secund is not in arrears of pavment. but
should any part of the principal indebtedness, or inferest, taves, or fire nsvance premiums, be past due and unpaid. the Mortgagee
may without notice or farther proceedings take over the mortwaged premises, i they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the came to the indebtedness herely seaured. withont lability to account for anything more
than the rents and profits a_tually collecied, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental paviments direct to the Mortgagee, withont lizhility to the Morteacor. until notified to the contrary by the Mortgagee;
and should said premises at the times o8 50 h default be occupied by the Morteasor, the Mortgazee may apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall he resident or presiding in the county aforesaidd for the appoint-
nient of a receiver with authority to take possession of said premiscs and collect such rents and profits. applying said reats, after pay-
ini:l lh:dcost of collection, to the morteage debt without liability t» account for amvthing more than the rents and profits actually
collected.

13, That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymeats of principal and interest provided in said note: a sum
equal to the premiums that will next become due and parable on polidies of mortzae graranty insurance (if applicable}, fire and other
hazard insurance covering the morigared propesty. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortzagee ) less all sums already paid therefor. divided by the number of manths to elapse hefore one worth prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held hy Mortgagee to pay s:li(? premiums, tares and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on sthsequent payments to be made by the Mortgagor; if, however,
saicd sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
\fortgagee any amounts necessary to make up the deficiency. The Morteagor firther agrees that at the end of ten years from the date
hercof, Mortgazee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicalle) covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgace debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory nete, in equal monthly installments
over the remaining payment period.
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