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FIDELITY FEDERAL SAVINGS: AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA I.oan Aceourt Now- i e — e

COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Scuth Carclina, Lercinafter referred to as the ASS0O-
CIATION, is the owner and holder of a promissory rote Jated ccte 2’-&‘—-"-—"-— 3.

I's

Imrerial Construction “omnany . Inc. .

, exectted by
; L. L3S0 A0 NN .
.. _ _.—_in the origiral sum of £.5 e Tlib g U bearing

interest at the rate of —fﬁg —em T and secured_ by a first mortgage on the promises being known as -
Tot #h Carol Orive, “'szelwood Snrdivision

i ei— e —— —, which is recorded in the RMC office for

b ". §
Greenville County in Mortgage Bonk . 129y —. page - 23T ___ title to which property is now being transferred
to the urdersigned OBLIGOR(S), who has (have) agreed to assuine said mortgage lean and to pay the balarnce due thereon; and
WHEREAS the ASSOCIATION has agreed to said trarn=fer of awrership of the mortgaged pn—rg',—-es to the OBLIGOR and his
assumption of the 1morty.:ag:e loan, provided the interest rate on the balarce due iamigéod: I ©c to a present

rate of - .. U _Z o and can Le escalated as hereinafter stated,
NoWwW, THEREFORE, this agrecement made and entered into this - 22 . day of - & arch . 19.7_1_} . by and between
- 1 1s oeyrd Vip e 3 T v 3
the ASSOCIATION. as mortgagee, ard ... -2 L€t wo and Pestrice L. frneld .
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby ackrowledged, the undersigr.ed parties agree as follows: 29,£0G.00
(1) TEat the loan balance at the time of this assumption is § S7 25X e M o that the ASSOCIATION is prezently-increas

4

-inp~the interest rate on the halance to — gﬁ—w"& That the OBLIGOR agrees to repay said obligation in monthly installments
O£ . . . . - . .
of SJ-A-EL-—E&—— each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment teing due - april 1 yedg ) .
(2) THE UNDERSIGNED agrects) that the aforesaid rate of interest on this sbligation nay from time to time in the diseretion
of the ASSOCIATION be increnced to the maximum rate per annam permitted to Le charged by the then applicable South Carolina

law. Provided. kowever, that in ro evert shall the maximum rate of interest exceed - - - oo mmem e | )£¢ per annum on
the balance due. The ASSOCIATION chall serd written notice of anv increase in intercst rates to the last known address of the
OBL1:JOR(S) and such increase shall baveme effective thirty (30) days after written notice is mailed. It ia further agreed that the
monthly installment pavments may be adjusted in proportion to ircremenis in interest rates to ailow the obligation to be retired
in full in substantially the zame time as would have oceurred prior to any escalation in interest rate.

¢3) Should any installment pavment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (57¢) of any such past due installment payment.

(4) Privilege is rezerved by the obligor to make additional pavments on the principal balarce assumed providing that such pay-
merts, ireluding oHigatory principal payments do ot in any twelve (12) month pericd beginning on the anniversary of the assumption
exceed twenty per centum (2077 ) of the original principal kalarce azsumed. Further privilege is reserved to pay in excess of twenty
per centum (207%7) of the original prircipal halarce assumed upon payment to the ASSOCIATION of a premium: équal to six {6)
mmonths interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigmed parties. Provided, however, the entire balance may be paid in full without any additional premjum during any
thirty (30) day notice period after the ASSOCIATION haz given written notice that the interest rate is to be escalajél.
thi :\5) That all terms arnd conditions as cet out in the note ard mortgage shall continue in full force, except as modigjad expressly by

is Agreement. :

(5} That this Agreement shall bird jeintly and zeverally the suecessors and assigns of the ASSOCIATION and' OBLIGOR, his
heirs, successors and assigns. 22 March Il

IN WITNESS WHEREOF tke parties hereto have set their hands and seals this - =% day of — . 19 .

e {SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Savings and Luan Association’s conzent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I {(wwe), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Medification and Assumptien Agreement and agree to be bound thereby.

' '?CTIW C-iO. P (SEAL)

e t- (SEAL)

b

InAXe presence of 2’7 IMPER I.(‘Z}L ColLY
/é e - - !‘], v .
c p

o (SEAL)

- — {SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

Personally appeared before me the undersigne_d who made oatl: that‘(s)he SAW
Arnold, Beztrice L, Arnold snd Dee 4, Smith
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN to before me this _
’:dday of_ W’Q"C A —r 19._'2—‘-1_
yntina L oM. (SEAL)
ﬁotary’i’t_:b!_ic for South Cgfroléi:na 02
¥ commission expires: & - z"ssm
¥
RECORDED MAR22'74

PROBATE
Fav I, Isthan., Albert w.
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