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FIDELITY I‘EDERAL SB&VI\‘GS AND LOAN ASSOCIATION
GREE \'& i, %m*m CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acccunt No. o
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings end Loan Association of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-

CIATION, is tke owrer and holder of a pronissary rote dated —aJULY 12,1973 execated l,{ HoJd.Martin
and Joe 0, Charping - - e eme—ee___in the criginal sum of $ 42,400, 00 — bearing
mteres! at the rate of _8% % and -ecured by a first mortrage on the premizes being knewn as _lOL.lﬁ,__Queen._._.
Ann Road, Foxcroft, Map # 2, Section II _ __ _  _ «hickis recorded in the RMC office for

1284 ... 310

Greenville Coanty in Mortgage Book - - —~2 M, title ‘o uwhich property iz row being transferred

to the urdersigred OBLIGOR(S), wko has (kave) agread to assunie eaid mior mortyaze lean and to y-uv the balance due thereon; and
WHEREAS the —\SSOCIATIO\ has zgrec ! to said transfer of owrerskip of the mortegazed L't;,r: 3 20 tte OBLIGOR and: his

assumption of the martgage loan, providel the intersst rate on the balance due is inereased from i <t to a present

rate of _B%___ﬁ_?,g;,_ and can le «zealated as hessirafter stated. .
NOW, THEREFORE, this agrcement mide and entered into this —— 21 __ dav of .-_Marech .. 1924 by and between

the ASQOCHTIO\ as morigagee, and Jack G. Scruggs. & _Anna.- F_.-_Scz_:uggs-_-—w
a3z aszuming QBLIGOR,

WITNESSETH:

In consideration of the premisées and ke further sum of $1.00 paid by th» ASSOCIATION to tke OBLGOR, receipt of swhich is
Eereby ackrowledged, the undersigned parties agree as follows: 42, 400.00 .
e Y J ; that the ASSOCIATION is presently increas-

(1) That the loan balance at the time of this assumption is
¢. That the OBLIGOR agri:s to repay said obligatior in monthly installments

ing the interest rate on the balance to -Bgi—

of S—milmw each with paymernts to be applied firzt to interest ard ther to remaining principal  alance due from month to
month with tke first monthly payment beirg due — AR 1 -, 1214

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest enthis vbli gation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per arnum permiited ta i e charged by the then applicable South Carolina

law. Provided, bowever, that in 1o event shall the maximum rate of interest exceed 8’§ S I 835)“’ per annum on
the balance due. The ASSOCIATION shall zernd written notice of any inecrease in irterest rates to the la-t krown address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) davs after written rotiee i= railed, It is further agreed that the
monthly irstallment ravments may be adjusted in proportion to increments iz interest rates to allow the oblizgation to be retired
in full in substartially the same time as would have occcurred prior to any esealation in interest rate.

(3) Shosd any installment payvment btecome due for a pericd in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” rot to exceed an amount equal to five per centum (597) of any such past due instaliment payment.

(1) Privilege is rezerved Ly the oblipor to make additions! pavments on tte orineipal balance assumed providing that such pay-
ments. ircludirg obligatory principal pavmerts do not in any twelve (12) moantk period beginning on the anniversary of the assumption
exceed twerty per centum (2047) of the original prirneipal balarce assurned. Further privilege is reserved to pay in excess of twenty
per centum (29°%) of the original prineifal balarce assumed upon paymernt to the ASSOCIATION of a preminum equal to six (6)
months interest en sruch exeess amrcunt computed at the then pres -atling rate of interest according to the terms of this agreement
between the vndersigned partiez. Provided, owever, tke entire balance may be raid in full without any. additioral premium during any
thirty (30) day rotice period after the ASSOCIATION has gitven Wwritten notice that the interest rate is to be escalated.

b .(35) That all terms and conditions as st out in the rote and mortgage shall continue in full force, except as modified expressly by
this Agreement.

{6) Thatthis Agreement shall bind ‘(-r-tly and severally the successors ard assigns of the AQSOCIATIO\' and OBLIGOR, his

heirs, successors and assign
IN WITNESS “‘HFREOF the parties kereto have set their hands and seals this 21 day of _Mamh_____ 1974

In the péerxe of:L,f-’" / / . . ‘
e s A A FIDELITY FEDERSA AVINGS & LOAN ASSOCIATION
BY: £/l 724 LaCd {SEAL)

as Att.’orney
2 (SEAL)

u E /////‘/&(x_-?(/h- (SEAL)
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' N

c’:{/z l—r’?“‘{‘-——“ ‘L‘-'”"f(? 2z {SEAL)

ssuming OBLIGW

CO.I\‘SENT A.\"D ACREEMENT OoFr TB.—\NSFERRINC OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s conzent to the assumption outlined above, and in further

consideration of One dollar (31.00), the receipt of which is hereby acknowladged, T (we), the undersigned(s) as transferring OBLI-
GOR{(S) do tereby consent to the terms of this Medification and Assumption

Aere it and aggee to be bound thereby.
In the presenceof: . ——t ‘Vg!/ (SEAL)

Eal

M’WF /444/" S ﬂz—%i (SEAL)
géeMéa; C. Matl e / (SEAL)

—- . ‘ — (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

PROBATE

Personally appeared before me the urdersigned who made cath that (s)ke =awlldehty_ﬁedemLSaymg&Lman

Association,H.J.Martin & Joe O.Charping_& Jack.G,Scruggs-&-Ann

a-F.Seruggs——
sign, seal ard deliver the foregoing Agreement(s) and that (sYhe with the other subseribing witness witnessed the execution thereof.

SWORN {o before me this

da __Ee.t-c.b———— g ﬁs : 7~ '
ﬁ W ]‘ﬂ/ (SEAL) Jfé&%&.’ @ MO%
My commission expires: / / 20/ cif RECORDED pAR 21 '74 23481

Notary Pubhc for South Carolina
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