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TOGETHER with all and singular the rights, meinbeors, heredituments, and appurtenanees to thi- wme beloensing or in any way
il)ti(!l.‘l'll Or :lp]\t:rl.lining.' ilil"llllillg .111 llllih-iﬂ st .ln(l T('f{ij:l'lfltl)f‘n, lu‘,ﬂjr,g KITs |_1)nllg=iuni“g:‘ I;E:““!;in; ard rIt'L'h;‘:.tl fi\ttl[l‘\'. \\'Ju
to wall carpeting, fences and gates, and any other squipment or fistures reew or hereatter sttactonl. ot tnd or fittal io any nunmer,
it Leing the intention of the partics hereto thet ol snde fintures andd egquipaient. vther than househol furnitnre. be considered a part of

the realty,
l TO HAVE AND TO HOLD all and singular the said premises unto the Mortwaee, its successors and assigns forever.

The Mortgagor represents and warrants that 2id Morteazor is scized of the above describual preinises in fee simple absolute; that
the above descnbed premises are free and dear of all liens or vther encunbrances: that the Morteaor is aw fully empowered to con-
vey ot encumber the samne; and that the Mottzagor will forever defead the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomnsoover Bawlully Jaiming or to lain the same of any part thervof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS: :

1. That the $lortg.1gor i}'ﬂ]_p:qnlp{l; pay the principal and interest on the indebtedness evidenved by said promissory note at the
tiwes and ini the manner therein provided.

RO
2. That this mortgage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the .
Mortgagee, for the payment of taves, or pubhe assesments, hazard insurance premiumnms, repairs o other such purposes pursuant to the . i
previsions of this mortgage, and also for any liars or atdvances that may hereafter be made by the Morteaee to the Morteagor under : e
the autharity of Sec. 45-55. 1962 Code of Liws of South Clareling, as amendwd, or similar statntes, ancd 2l sumis so advanced shall bear B t .
interest at the same rate or rates as that providal in said note unless otherwise agreed upon by the parties aucd shall be payable at the . e
demand of the Mortgagee, unless otherwise providid in writing. : : :

3. That Mostgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erveted, insured - _ : ST
aiaitst Joss by fire, windstorm and other hazards in a sum not less than the balime due hercunder at anmy time ard in a company or - - o S
tompunies acceptable to the Mortgagie, ard Mordgagor does heteby assign the polivy or policies of insurame to the Mortzagee and ) o
agrees that all such policies shall be held by the Mutgagee should it so require and shall include loss pavallde clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mostvagee by registered muail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgapee may cause o _
suh improvements to be insured in the name of the Mortgagor and reinbiurse teclf for the cost of such insurance, with interest as i L
Lereinabove provided. ; R

4. That the Mortgagor will keep all improvennts upoen the morgaged premises in good repair, and should Mortgazor fail 1o do
s0. the Mortzagee may . at its option, enter upon sid premises and make ahatever repairs are necessary and charge the vapensws for such
repairs to the mortgage debt and collect the same under this mortwage. with irterest as hereinatove provided.
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5. That the Mortgagee may at any time require the issvance and maintenance of insurance vpon the Lfe of any person obligated
urler the indebtedness secured hereby in a sun sufficient to pay the mortgage Jebt. with the Mortgazee as boneficiary, and if the

;;mniums are not otherwise paid, the Mortgagee ray pay said premicms and any amount so paid shall bevome a part of the mortrage
debt.

6. That Mortgavor agrees to pav all taxes and other peblic assessments levied against the mortgaged premises on or before the .
due dates thereof aud to exhibit the receipts therefur at the offices of the Mosteazee immediately vpon payinent, and should the Most- :
gawor fal o pay such taves and assessnents wken the same shall fall due, the Mortgazee may, 2t its option. pay the same and charge

the amonnts so paid to the mortgage debit and ot the samse undir this morteaze, with interest as above provided.

7. That if this mortgage secures a “construction loan™. the Mortwacer agrees that the prindipal amount of the indebtedness herelyy
secured shall be dishuned to the Mortgagor is pinolic payments] as cotstrnction progresses, in sccordance with the terms and condi-
ln_f»ns ol o Comstruction Foan Agreement which is separately eaecutead bt s made a part of this moitgage and incorporated herein by ;
reference.

S Hiat the Marteacor will not further encuster the premises love descritaad, without the prior consent of the Moitgagee, and
shauld the Mot uzor o envumibar such promises, the Murtgagee may. of s option, dedlire the indebtadness hereby sevured to
inmedutely due and pavable and may institute any proceedings necesany to (ollect said indebtedness.
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9. That <hoeld the Matzazor abiennte the mortvaged premiises By Contract of Sale. Bond for Title, or Deedd of Conveyance, and ) T e T
the within montgsue indebtedness s not paid in full, the Mortzavor or his Furchaser shall be required to file with the Association an ERNE
application for an assumiption of the mortoaze indebtedness, pay the reasomable cost as required Ly the Association for processing the
assmption. furnich the Assotidion with o copy of the Contract of Suale, Bond for Title. or Deerd of Conveyance, and have the interest
rate on the Joan halare existing at the tuue of trafer modified by izgreasing the interest rate oo the said losn halince to the maxi- :
mem fate per antum perpaittal to be chareed ot that time by applicable South Carolina laow. or a lesser increase in interest rate as may T
he determined by the Assinidtion The Assoniation will notidy the Meortaase or his prrchaser of the new interest rate and monthly pay-
rarts. arnd will nend him g new passhacl. Shonld the Morteagor, or his Porelisr, il to comply with the provisions of the within F
paragraph  the Mortgazee. at its option. may dedare the indebtedness berehy secored to be inmediately due and pavable and may
islitute any proceedings pecessan to collct Gid lebtedness,
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10. That shoukl the Morteszor fail o nobe poasuents of principal ana interest as due on the promissory note and the same shall be
wrpaid for 2 period of thirty (301 davs or of there should be any failure to comply with and abile by any by-laws or the charter of
the Meortuasee, or any stipubstions set ot in this morteage. the Mortgage: ot its opion . wnle to the Motgavor at his Last known
ablress giving him thisty 305 davs in which to rectifs the said defanlt and shoukl the Mortzager fail to rechify said default within the
said thirty days the Morteaver, iy at its option, imrease the interest rate on the Yoan balance for the remaining term of the loan or
for a besser term to the mavimum e per ansum pormitted to be charged ot that time by applicalle South Carclina law, or a lesser
increase rate as miay be determined by the Aswncistion. The meonthly payiments will be adinsted accondingly.
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1. That shoubd the Mortgssor Lai) to pobe paents of priscipal ol interest as due on the prosrissen note and should any monthly
istallment become past due for a periad mnoevces of 15 davs, the Motzane may collet a “hte charee” not to exceed an amount
vl to five (597 ) per centum of anv such past due installment in order to cover the extra expense incident to the handling of such

brquent payments.

12. That the Mortgagor henoby assizns to the .'“D!l{‘.’di:(f. its sucoeysors arad asigns. all the rents tssues, ared profits accruing from

the mortzaved premises. retziving the rivht ta (oflct the same so Lot as the Jebt beredy sequred is ot in arrears of pamert. but i
should any part of the principal indebtedeem o inlerest, taves, 0r (e iTnarinee premimes, be past due and unpaid. the Morigagee
ray without noticr of further praceading Ghe over the morteaged proniises, if they shall lwe tonpind by a tenant or tenants. and

collect said gents and profits and apply the same t the iadebtedness herly waured, without liaLility to actount for anvthing more
than the rents and profits actually colectal, Jess the cost of collection. arsd any tenast is antherizex]. upon renuest by Mortgagee, to
make all rental pavments direct to the Mortaagre. without lability te the Motoavor until notified to the contrary by the Merigagee:
ard should said premises at the time of auch defaadt b ocenpiod by the Mateazor, the Mosteaze may apply to the Judge of the
County Court or 2o any Judee of the Court of Conmon Pleas who shafl be tesdent or prosiding in the (suety aforesaid for the appeint-
ment of 3 receiver with antherity to Like possession of said premises ared colket suach rents and profits. applying said rents, after pafﬁ-
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in':l.:klhgdmst of collection, to the mordgage debt withont iability 15 scvount foc anything more thay the reuts amd profits actual
coliected.

13. That the Mortgagee. at its option, may requite the Morteagor to pay to the Mertgacee, on the fisst day of cach month until the
rote secured hereby s fully paid, the following sums in addition to the pavments of principal and interest provided in daid note: a sum
equal to the preminms that will next become due and pavable on policies of mortyage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged proposty. plus taves. and assessnents net due on the motigared premises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapwe before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortmigee to pay said premivms, taves and
special assessments. Should these payments exceed the amount of payments actrally made by the Morteagce for taxes, assessments. or
insurance premiums, the excess may be creditad by the Morteagee on subsequent payments to be made by the Mortgagor: if, however.
sail sims shall be insufficient to make said pyymerts when the same shall hecome dite ard pasable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Martgaror Further azrees that at the erd of ten years from the date

L hereof, Mortgagee may, at its option. apply for renewal of mortgage muaranty or similar insurance {if applicable} covering the balance
then remaining due on the morlgage del;)l, ard the Mortragor mav. at its option, pav the single premium required for the remaining
vears of the tenn or the Mortzagee may pay such premium and add the same to the morgage ddt. in which event the Modgagor shall

o tepay to Morteagee sich premium payment, with interest. at the rate spedified in saild promissery rote. in equal monthly installments

PO over the remaining pasyment period.
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