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TOGETHER with all ard singular the rights, members, hereditunerts, and apputtinanees to the same belonwing or in any way
imident or appeitining, including 3l built-in stoves and refrigerstors, heding. air vombitioning, plambing and ohatnes] fitores. wall
to wall carpeting, ferces and gates. and any other equipment or Fivtures row or hereafter attsc b, cosnected or fitted in any unnner,
it being the intention of the paties hereto that all sach Fizntures anid eptipmieret, cther than houschold furnitare, be corsiderat a part of

the realty.

TO HAVE AND TO HOLD all ard singular the said br(‘misc’s urto the Mortpavee. its successors and assizgns forever.

The Mortgagor represects and warrants that ssid Mortaazor is seired of the above described prenises in fee simple absolute; that
the above described premises are free and dear of Al lens or other enounbrances: that the Morteacor is hwfolly emponered to con-
vey o cocumber the some; and that the Mortgagor will forever defemd the wicd premises uuto the Moitgager, its sucvessors and assiyns,
from and against the Mortgagor and every person whomsoever Lawfully (hiining or to claii the sate or any pard thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory sote at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any addition2] sums whivh miay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesments, hazard insurance premiivms, repdirs or other such purposes pursiant to the
provisions of this mortgage, and also for any loars or advances that may hereafter be made by the Mortiagee to the Mortgagor under
the avthority of Sec. 43-55, 1962 Code of laws of Scuth Carolina, as amendedd, or similar statutes; ard all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unfess otherwise agreed upon by the parties amd shall be payalte at the
demand] of the Morigagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be cricted, insured
apainst loss by fire. windstorm and other hazards in a sumn not less than the balarce due hereunder at any tine and in a2 company or
cotpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrarie to the Malgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indede loss pavalte clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registered mail; and shoukd the
Mottgagar 21 any tine [2il to keep said premites ingured or fail to pay the premiums for such fnsurancr, then the Mesteagee may cause
such imprivements 1o be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvemsnts upon the mortgaged premises in good fepair, and should Mortgazor fail to do
so the Mortzagee niay. at its option, erter vpon said premises and make whatever repairs are necessany and charge the expenses for such
reprirs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance am! maintenance of insurarce upon the life of any person obligated
under the indebtedness secured hereby in a sumn sufficient to pay the mortzage dJebt. with the Mortgagee as beneficiary, and if the
prosiums are not otherwise paid, the Mortgagee nmay pay said premiums and any amount so paid shall become a part of the mortgage

delit.

6. That Mortearor agrees to pay all taxes and other public assessments leviad apgainst the mortgaged premises on or before the
duz dhites thereof ared to exhilit the receipts therefor at the offices of the Mortyagce immediately upon pasment, and should the Mort-
witor f4i} to pay such taves and assessments when the same shall F:2 due, the Mortezacee miay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collet the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortzizor agrees that the principal in:ount of the indebtedness hereby
stenzied shiall be dishursed to the Mortwagor in periedic pavinents, as coustruction progresses, in acvordance with the terms and condi-
m;ns of 2 Constrintion Lean Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

5 That the Moartzaor will not further encunter the preinises above desoribed, withont the prior consent of the Motgagee, and
shonkl the Mortuagor so encumber such premises, the Mortgages may. at its option. dedare the indebitedress hereby secured to be
Brsediately due and pavabde and may institnte any proceedings nevessine to colleet saxd indebtedress.

%. That shoull the Mortzagor alienate the mortzazed premises by Centract of Sale, Bond for Title, or Deed of Corneyance. and
the within mortgage indebtedness is not paid in full, the Muortgagor or his Purchaser shall be required to fille with the Association an
sppleation for an assumption of the notfrage indebtorduess, pay the reisohable ot as requiresd by the Adsociation for processing the
asvimption furnish the Assediition with a copy of the Contract of Szle, Band for Title. or Deex of Comveyance, and have the interest
rate on the loun balince eaisting at the time of transfer modified by increasing the interest rate on the sail loan balance to the maxi-
i rate por annam permittal to be chaged at that time by apphicable South Carolina haw, or a leswr incease in interest rate as may
Le determired by the Associstion. The Association will notifs the Mortzavor or his purchser of the new interest rate and monthly pay-
rnts. ard will nail him a rew passbock. Shonld the Mortgagor, or Lis Purchwar, fail to comply with the provisions of the within
paragraph the Mortgagee at its option. may declure the indebtedness herddy secnred to be imnmiediately due and pavalle and may
wstitute any proceedings necessary to collect said indebtedness.

10. That shouli the Mortcacor fad to nuke paments of prindpa and interest as due on the promissory note and the ame shall be
urpaid for a period of thirty {30 davs or if there should be any failare o crmply with and abide by any by.laws or the charter of
the Mortgavee, or any stipalations set oat in this notzave. the Mortaacee. at 1ts option masy write to the Mortgagor at his last known
adliess gining him thinty (3 days in which to retify the said defanlf and shord ] the Mortaavor Fail to rectify said default within the
said thirty days the Mortgazce, may. at its oplion, fcrease the interest rate on the boan balanee for the renining term of the Joan ot
for a lesser tenmn to the manimum rate per antonn pomitted to be charged st that time Ly applicalle Somth Carolina baw, or a lesser
ircrease rale as may be determined by the Awexdistion. The monthly payrents will be adinsted accordingly

11, That should the Morteazor fail to make payments of principal and interest as diee on the promisony rote and should any monthly
irstallinent become past due for 2 pericd i1 excess of 15 days, the Mortiaiee pay colledt a “late charge” not to exceed an amount

equal to five (377) per centum of any such past die installment in order to cover the extra expense incident to the handling of such
delirrquent paynents.

12. That the Mortgagor herehy assiens to the Martzagee, its snciessors and assigns. all the rents. issues. and profits accruing from
the mortgased premises. retaining the sight to collat the same so ot as the debt hereby sectred s not in arrears of payment, but
should any part of the principal indebteduess, or interest, taves, or fice insvrance presiums, be pad dee and unpaid. the Mortgagee
may without notice or further proceedings Lake over the mortzaced premises, if thev shall be occnpiosd by a tenant or tenants. and
collect said rents and profits and apply the same 1o the indehtedress herely unred, without lialsliy to account for anything more
than the rents and profits actually cellected, less the cost of collection. ard any tenant is authorized. upon request by Mortgagee, to
nizke all rental payments direct to the Mortzagee. without Tiahility ta the Mortwazor wetil votified to the contrasy by the Mortgagee;
ard should said premises at the time of such default be occupial by the Maortragor, the Mortgager niay apply to the Judge of the
County Court or to anyv Judee of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
mert of a receiver with authority to take possession of said premises aned collect such rents and profits, applying said rents, after pa;‘-
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inﬁ lheedu)st of collection, to the mongage debt without liabikity t» account for ansthing more than the rents and profits actual
coilecied.

13. That the Mortzagee. at its option, may require the Mortgagar to pay to the Martzazee, on the first day of each manth until the
note secured hereby is fully paid, the followinz sums in addition to the puments of principal amd interest provided in said note: a sum
equal to the premiims that will next become due ard payable on policies of mortgage garanty insurance (if applicable), fire and other
hizard insurance covering the mortgaged property. plus taxes. and assssments neat due on the mortgaged preraises (all as estimated by
the Morteagee ) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such premimms. taxes. and assessments will be due and payahle. such sums to be held by Morteagee to pay saij‘ premiums, tares and
spevial assessments. Should these payvments exered the amount of paymerts actually made by the Morteagee for taxes, assessments, or
insurance premivms, the excess may be credited hy the Morteazee on subsequent payments 1o be made hy the Mortgagor; if, however,
s2id sums shall be insufficient to make <aid pastnents when the same shall hecome dize and payalle, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortvager further agrees that at the erd of ten years from the date
hercof. Morteagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if apphicable} covering the balance
then rezaining due on the mortgage debt. and the Mortzagor mav. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which event the Morteagor shall

repay to Mortzagee such premium payment, with interest. at the rate specificd in said promissary note, in equal monthly installments
over the remaining payment period.
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