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_JOGETIER with all aud singular the rights, members. hereditaments, and appurtenanoes to the sane Telons of in any way

incident or appestaining, inclading all Luilt-in stoves and refricerators, heating, air conitininse, phonbing aab clectreal fintaes waldl

to waull cupeting, fences and sates, and ony other equipment or fisdlures pow o1 bereafter attachiod connectad or fitted i any nonner,

5 ln_*i!a_'xl’. the intertion of the partics hereto that all such fisbires and Gquipmient, erther than honsehbob! Dirnituee, b corsadoied a pat of
e realty.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortuagee, its suceossors and assigns forever.

The Mortgagor represents and warrants that said Mosteagor is seived of the above descriliaad premises in foe siuphe alisolute; that
the alwive descibed premises are free and dear of all licus or other encoimbrances: that the Mottpaor s Lo fully enponerad to con-
ey of encumber the same; and that the Montgagor will foriver defend the said promises unto 1the Mortgegee, its suceessors aral assigas,
from ard againt the Mortgagor and every person whomsocver Lawfully (Jaiming or to Jais the same or any pat thereof.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWYS:

L That the Mortgtagor will promptly pay the principal and interest on the 1debtedness evidvrced by said promissory note at the
times ardd in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional surs which may be advances] hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard isurance premiuns, repairs or wher such parpoies pursuud to the
provisions of this mortgage, and also for any loars or advances that nay hereafter be made by the Mottsagzee to the Mortdagor under
the authority of Sec. -43-55, 1962 Code of biws of South Carolina. as anatded, or sitnbar statutes: ared adl sumus so advanced shall Lear
mterest ot the same rate or rates as that provided in said note vnless otherwise agread upon by the parties and shall be payable at the
demand of the Merteagee, unless otherwise provided in Writing.

3. That Moutgagor will keep the improvererts on the mortgaged premises, whether now existing or hereafter to be erected, insured
agaimnst loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tune amd in a company or
compatics acceplable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurame to the Moitgagee and
agrecs that all sach policies shall be Leld by the Mortgagee should it so rejuire and shall include Joss payalide duuses in favor of the
Mortpages; ared in the event of lass, Mortgagor will give immediate notive thereef to the Mortgagee by registered munli ard should the
Morteogor at any time fail to keep said promises insured or fail to pav the premiunis for such invuranee, then the Mortgagee may cavse
such improvenents to be insured in the name of the Mortuagor and reimburie itself for the cost of such insvrance, with interest as
Lereinabove provided.

4. That the Mortgzagor will keep all improvements upon the mortgaged premises i good repair, and shoukl Muotearor fail te do
0, t!_;c Martemnee may, ol its option, enter vpon aid premises amd ke whatever repairs are nevessary and _di.trgx' the expetises for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as kereinabaove providel.

5. That the Mortsragee 1y at any time reguire the issuance and mainterance of insurance upon the hife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the maortgage dibt, with the Mortzamee as beneficary, and if the

5:(1!11’:1::15 are rot otherwise paid, the Muoitgagee may pay said premiums and any amount so paid shall becowe a part of the mortgage
ebt.

G. That Mortzapror agrees to pav all taxes and other public assessments levied amainst the mortgaged premises on or before the
due dutes thereo! and to eahibut the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Moxt-
gasor faul 1o pay such taves and assessients when the same shall fall due, the Mortgavee may, at its option. pay the wme and charge
thes aincints so peid to the mortgace Jdebt arad wollect the same under this mortvace. with interest as above provided.

7. That o this mortzage secures a “emstnxtion loan”, the Mortasor agrevs that the principal amount of the indebtedness hereby
secuned il be disbinrsed o the Morteager in periodic pavments, as constox tion proresses, in accordance with the terms and condi-

tions of @ Constinction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
referemce.

S That the Mortgager will ot funther encmdber the premises above deseribed. without the prior consent of the Moitgagee, and
should the Mortzagor so etcinabr stich preniises. the Muortzagee may, a1 ats option. declire the indebtedness hereby secured to be
immediately Jdue ol povable and many institute any proveedings necessany o colledt s3id indebtedness.

9 That shorld the Morhravor alicrate the mortzased premises by Contract of Sale. Boned for Title, or Deed of Conveyance, and
the within morteage indebtediess s not pand in full, the Mortgagor or his Porchaser shall be required to file with the Association an
application for an assumption of the mottzare ialebtexdiiess, pay the reascnable cost as required by the Asscistion for processing the
assumption furnish the Associstion with a copy of the Contract of Sale, Bord far Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting 28 the tine of trunsfer modified by increasing the interest rate on the said loun balince to the maxi-
mum rede por anmun pernatted to be charged 2t that time by applicalle South Carolina law, or a lesser increase in interest rate as may
b aletenmined by the Assouiation. The Assaiztion will notify the Mortragor or his purchaser of the pew interest rate and monthly pay-
ments, and will mal him o new passbook. $ald the Mortzagor, er his Parchawr, fail to comply with the provisicns of the within
paragraph. the Mortgragee. at its option may deilire the indebtedness horely sivured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That shoald the Morigavoer fail to ke ponments of principal and interest as due om the promissory note and the same shall be
unpaid for a period of thirty (533) davs. or of there shonld be any failire to vomply with and abile by any Ly-laws or the charter of
the Mortgasee, or any stipalations st out in this morteave. the Mortearee, at it opticn, may write to the Mortgagor at his last known
addleens givin him thirty (30} duys in which to ratifs the said defavit and should the Morteavor fail to rectify said default within the
saied thisty Jdays the Mortgager, may, at its option, increase the interest rete on the low laliee for the 1enmining term of the loan or
for a lesser term to the mavmmn rate por annum pormitted o be charged ot that time by applicahle Sonth Carolina Liw, or a lesser
increase rale as may bre determined by the Assavisztion. The menthly payments will e ainstal accondingly.

1. That should the Mortzagor fa1l to rale pianents of principal and interest a5 due on the promiscony pote and should any monthly
installinert become past due for a perind in evess of 15 davs. the Mortzazee vay wollet a “late, charge” rot te exceed an amourt

eqnal to five (59 ) per centum of any such pat due installment in order to cover the vatra expense incident to the hardlng of such
delinguent payments.

12. That the Mortuagor herely assizns to the Morteagee, its sucoessors and asdens, all the rents, issues, and profits accriing from
the meitvaged premises retaining the right to oilrt 1he sanwe so liate o the debt hereby secaind is not in arrears of payment, but
shoul any pat of the principal indebtedins, o interest, taves, oF fire imurance premioms, be past doe and unpaid. the Mortgagee
iay without rotice or Turther proceedings take vver the morteaged premiws, if they shall be oconpied by a tenant or tenants, and
collat said rents and profits and apply b same to the indebtedness herehy secnrad, without lability to acount for anything more
than the rents and profits actually coleited, Yoss the cost of collection and any tenant is anthorized. vpon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Mortzagor, untid notificd to the cortrary by the Mortgagee;
and should said premises at the time of such Jefanlt he oconpiad by the Mortuazor, the Mortgagee may apply to the Judge of the
County Court of to any Judge of the Court of Conunon Pleas who shall be resilect or presiding in the connty aloresaid for the appoint-
ment of a receiver with authority to take posscssion of sakl premises and collect wuch rents and profits, applving said rents, after pay-

in,‘!_!l lheedtoit of cellection, to the mortgage debt withont Hahslity tr aceount for anything more than the rents and profits actually
collected.

13. That the Mortgagee, at its oplion, may require the Maortzagor to pay to the Morttzagee, on the first day of each month until the
note sccured hereby is fully paid, the folloning sums in addition ta the pumicents of principal and intercst provided in said note: a sum
equal to the preminms that will next bevome dee and pavalle ou policies of morteage gnaranty insarance (if applicable), fire and other
hazard insurance covering the mortzaged property, pluas tazes, and assessments nest due on the mortgaed premises (all as estimated by
the Morlgaree) less all sums already paid therefor. divided by the number of months to elapse before une month prior to the date when
such premiums. tares. and assessments will be due and pavable, such sums ta be beld by Mertgagee to pay said premiums, taxes and
spocial assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance premivms, the excess may he credited by the Mortzagee on subsquent payments to be made by the Mortgacor: if, however,
saidd sums shall be insufficient to make said payvments when the same shall become due and payalile. the Mortgagor shall pay to the
Mortgager any amotints necessary to mate up the deficiency. The Morieager further avrees that at the ond of ten years from the date
Lereof, Moitgazee may. at its option. apply for renewad of mortgage guaranly or similar insurance (f applicahle) covering the balance
then remaining die on the mortzage delt. and the Mortgagor mav. at its option, pay the sinelde premium requited for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage Jdebit. in which evert the Morieagor shall
repay o Morteagee such preminm pavment. with interest. at the rate specificd in said promissory note, in esjual monthly installments
over the remaining payment peried. ’
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