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TOGETHER with all ard singidar the rights, members, hereditanonts, and appuntonces to the sone belunging or in any way
incident or appestaining, indluding all built-in stoves and refrigeratons, heatitgr i conediticang, plicabing and clectricad fisteres. wall
to wull carpeting, fences and vates, aml any other erquipnsert or fistnres now or hereafter e bied connacted o Bitted i s nonner,

it l:ein_xlz the intention of the parties hereto that 3l such fistares arad eqguipment, other then boesehiold fariture, b considerad o part of
the realty.

TO HAVE AXD TO HOLD al] and singular the said premises unto the Mortauver, its saccessors and assivns foreter.

The Mortgavor represents and warrants that said Mortuagor is seized of the above doscerihed premises in fee sunple absolute; tha
the above described premises are free and olear of all Hens or other cacinabirances: that the Morteagor 5 bnfully anpowired to con-
vey or encumber the same; amd that the Mostgagor will foravver defond the said premiies urto the Morteagee, its sireoessors and assigns,
from and agsinst the Mortgagor and every person whomsoever lawfully JJaitning or to i the simne or any part thercof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by s:d promissory sote at the
times and in the maoner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums whicly ny be advanced hereafter, at the option of the
Morteagee, for the payment of taves, or public amsessments, hazard insuranee preminmes, repilrs or other such pusposes pursuint to the
provisiony of this morteage. and abo for any lats or advarces that may hereafter be made by thae Murteagee to the Morteagor umder
the authority of Sec. 45-55, 1962 Code of laws of Scuth Carolina, as ameraled] or similar statutes: ol all sumd so ahanced shall bear
interest at the same rate or rates as that provided in said pote unless otherwise avrend upon by the patics an:d shall be paable at the
demand of the Mortzagee, unless otherwise provided in wniting.

3. “Ihat Mortgagor will keep the improvements on the morigaged promises, whether new existing or hereafter to Le erited, insured
aweinst loss by fire, windstorm and other hazards in a sum rot less than the balance Jue hereunder at any time el in a company or
cotapanies sceeptable o the Mortgagee, and Mortzagor doos hereby assign the policy or policies of insurance to the Malgagee and
aurees that all such policies shall be held by the Morteazee should it so rexquire and shall inlude loss pasable dases in fovor of the
Morteagee, ad in the event of loss, Mortagor will give immediate potice thereof to the Morteagee by registered il andd should the
Mortgaxor at any time fail to keep said premses insured or fail to pay the premiuns for such insurance, then the Moitzagee may cause

such nprovements to be insured in the name of the Mortgayor and reimburse atself for the vost of sudh insurace, with inlerest as
hereinabove provided.

4. That the Mordgagor will keep all isnprevements upon the mortgaged premises in good repair, and should Moerteagor fail to Jdo
so the Mortgavee may. at its option, enter upor wxid premises and make whatever repairs are necessary am! chane the eapenses for such
repairs to the mortgage debt and collect the same nrder this morteage, with interst as hereinabove provided.

5. That the Morteagee may at any time require the issuance and mawntenance of insurance upon the hfe of any person obligated
urder the indebtedness secured hereby in a sum safficient to pay the mortzage debt. with the Mortzagee as beneliviary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of-the mortgage

debt.

fi. That Mortgavor agrees to pav all taves and other public assessments kvied amainst the mortuzged premises on o before the
due dates thereof and to exhabat the receipts therefor at the offices of the Mortvagee immadiately upon payment, and should the Mot
eawor Fal to par sch Gnes andd gssessnents when the same shall fall due, the Mortgagee may, at its option. pay the sanwe and charge
the wmonnts s paid to the mortzace debt and collect the same under this mortzave. with isterest as absve provided.

7. That of this morteage secires 4 “comstrzdion Joan”. the Morteasar awrees that the principal amount of the indelitedness hereby
secured shadl he dishursed to the Morteavor i poriondic painents, as constriction progreses, in acvordance with the terms aml condi-

tiotis 0t a Constrinction Loan Agrecment which i separately executed bot is inade a pat of this mortgage and incorporated herein by
re-ference.

5. Fhat the Mostoaror wil
shoull the Morteavor <o enxc
immrneadiately due ared pavatle

rot frirther crcumber the premises above deseribad, without the prior consent of the Moitzagee, and
1 sah premies, the Morhoieee may, 2t its option, Jdedie the fdebtedness hereby sevured to be
amd may institate any proceedings necessany to collect sail irdebitedness.

A

0. Tha shondl the Morteavor alienate the morteaced premises by Contract of Sale, Bond for Title, or Dewl of Comeyance, and
the withm mortgage stalebtedness is ot paid i full, the Mortzagoer o7 his Farchaser shall be sequired- to file with the Association an
apphcation for an assumption of he mortoage imdehtadiess, payv the reasenable cost as required by the Association fer processing the
assumption furnisk the Aseocntion with 4 oopy ot the Centract of Sale, Borad for Totle, or Dueed of Comveyarnce, andd have the interest
rate on the laan halanee existing at the tinze of trarsfer moddied by increasing the interest rate on the said loan balance to the maxi-
nm fate per anman permitted to bee chuareed at that time by applicable Socth Carelina L, or a besser increase in interest rate as may
L determined Lo the Association. The Associztion will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments and will mal i 4 rew passhook. Shaikl the Mortragor. or his Parchaser, fail to comply with the provisions of the within
parazraph. the Morteagee. at its option. miay decare the imlebtedness horely secorad to be immiediately due and payahle and may
institute ary prociedings necessan to collect s2kd indebtedness.

10, That shoul the Morteacor {301 to mike piments of principa] and interest as due en the proinissory note and the sane shall be
unpiid for o period of thitty (303 days o1 f there shonld be any Fadure to comph with and abide by any hy-laws or the charter of
the Motgacce, or any stipulations wt ont in this morteace the Motteaee at its option may write to the Martzagor at his Last known
athdress giving him thirty § 30) davs in which to rectify the said defaslt and shonk] the Morteagor fal to rectify said defanlt within the
saidd thirty davs, the Mortgragee, riay. at its option, e rease the interest rate on the Joan bilisce for the raarining term of the Joan or
for a lewser term to the navimuze 1ate per antum permitad to be charzed ot that tise Ly applicable Sauth Carelina law, or a Tesser
increase rate as may be detennitn! by the Anc istion. The monthly pavieests wall be adimted accordingly,

11. That should the Mortgazor f1:d to ke pavinents of prineipal asd interest as doe ea the promissony note and should any monthly
installmicrt become past drie for a periead in ercess of 13 dos. the Moeazes may oollect 2 7Rate dharge” net to exceed an amount

erqual to five (5%} per centum of any such past due jnstallment in order to cover the evtra eapense incident to the handling of such
delinguent payments.

}2. That the Mortagor herehy assians to the Morteagee, its snccessoss and assigns. all the rents. issues, and profits accruing from
the morteazed premises. retaining the riwhit to aollect the seme 5o fong s the debt herely seunredd is not in arrears of payment, but
should any part of the princips] iretebtedies, or interest, tues. or fire jusurance prendums, be past due and onpaid, the Mortpagee
rmay without notice or further procecdings tibe over the mortgaed premises, if they shall be occepied by a terant or tenants, and
collect said rents and profits arel apply the ume to the indebtedness herely secnred, withont liahility to account for anything more
than the rents and profits actualhy colfec ted, Yess the cost of (oHlection. amd any tenant is anthorized. upon request by Mortgagee, to
make all rental pavicents direct to the Mortgazee. without Habitity 1o the Mortragor. mhil sotified to the vontrany by the Mortgagee;
and should said premises at the time of such default be occupicd by the Marteagor, the Mortgagee may apply to the Judge of the
County Court or to anv Judge of the Court of Commmon Fleas who shill be resident or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of skl premises ared collect such reats and profits. applying saild rents. after par’—

y

in;:! lhgdtost of collection, to the mortgage debt without kability ty sccount for amthing more than the rents and prefits actual
collected.

13. That the Motfzagee. at its option, may require the Moartgagor ta pay to the Morteazee, on the first day of each morth unti) the
note secured herchy is fully paid, the following sums in aldition to the payments of prircipal and interest provided in said note: a sum
evqual to the premiums that will next become due aml pavable on policies of mortrane gnaranty insurasce Gf applicable), fire and other
hazard insurance covering the mordgagzed property. plus taves. and asseisnonts neat due on the mortgaged premises {all as estimated by
the Mortgagee ) Tess all suins already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such premiums. tawes. and assessments will be due and pavable, such sums to be Lokl by Martgagee to pay sni(? preminms, taves and
special assessments. Should these payments excoed the amount of pyyments actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsesuent payments to be made by the Mortgazor: if, however,
said sums shall be insufficient to make said povments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessany to make up the deficicney. The Morgacor farther agrees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable} covering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its option, pay the sincle premium required for the remaining
vears of the term. or the Mo zagee may pay such premium and add! the same to the mortiaze debt. in which event the Morleagor shall

repay to Morlgagee such preminm piyment, with interest. at the rate spocified in said promissory note, in equal monthly installments
over the remaining payment penod.
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