-—— e W gy

; | 1204 504 i

2 That, topether with, and an additien to the monthly puvments o

terms of the note secuted hereby, b will Pt to th
15 fully pind, the follow:np surs

A prnircipal and nterest pavable under the
Morreapens | cn b Gt don of each month unta? the said note

An sroant ~affrerent o protnde b BTy Beere b g . [3 S cutiance prempar of this metru-
ment ard th nAte sevuh dohereter e tnere G c Y e e e Tyt iy it uTani e preroaumi oaf they are

Fold by the Secretazy o Bousinge ard Urboan Developments o 00

W I and s lony as sar ! o te ot even lak mnseresd under the provisions of the
Natiora! Hoosinp &0t ae o, ~nrtn 1. der s 1Y month I.‘-'l. o its deae
date the snnual ~orfpraese 1asaran ?"“ - h haldey wrrth fusds 0o pay such premiur to the
Lewrertary of Hosnpe aned Ustan !' gt T S A mal Hoosine At s srended,  aadanplicalle
Rocatutr e thorernn I3
Al Mo oy - ' e Veldb e ebe Seveerary of Houstng ant Urhan el
R R R T O I N T R Gitoarere e tee e wha ko chall Fee anoan avount eqeal i one-
twelirh oD 120 f meonat C s per centlm E ot e, s e e e on the nete compatedd wath oo taking, ! bx
mio ave ount delinguens ey or prepassents, : -
o A semoeqaal 1o the proond rents. 2t oany, newt WD nlus the trar ooy that sl reat tecore due and payvable an policres i -
of fire and other Karasd msurato e caveniny the o1 Tane s and assessTENS next due en the mortguyed m\
property till ac estimated by the Mortpepedy Ievs wll oo ref s divided By the nesbher of rasnths thelapse )
LIS B 2 1o~k oot the Jate wlaen tip Dot ot somite | Do fares ent gasessments will become delingeent FO‘
such o o<nurs oo e Feelet By Rl rtpiagese anm o trust T po s e gy e me 0 mmen e = tes a@nd specal assesseeats; and
r AL Tayroenis s sty H . panments toote rmade under the note . i
sepured Rees B : - 4 by the Mortpagor each mont™ in o : "
saralt payment 1o b LI g et Ttk ’
(D pres charg e v o SEcretery o H sasing and Urban Developmént, or monthly
charpe 10 ey o Ay *he ase may be, :

fHY tases, snecral
I 1nterest o the
AV amortizansn -

ASREESTENRY - cr Razacd msurance preciams;

Any defiziency in the zood by the Mortgager prior to

the dac Jare Wb nenn 2 b Lymant 0o - The Mortgagee may collect a2
“1ate charge? not to oxceed bt cents V2o +f each paimeat more than fifteen (15) days in arrears to
coever the exlra eapenss pnveine s hentic-g deling Top oy el ) B
H the wotal of the payments made by the Mortgagor under b of paragraph 2 preceding shall exceed the amount of pay- :
ments actuail\ made by the Mortgagee £or TANES CT assossMEnES OF insurance premiums. as the case may be, such excess. at the 1
option of the Mongag_c c. shall be credited on subsequent paviments to be made by the Mortgagor, or refunded to the Mortgagor.
it, however, the monthly payments made by the Mortgagor under /b of parzgraph 2 preceding shall not be sufficient to pay ;
taxes and assessments and insurance premiums, whin the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any amount necessary to m

zke up the deficiency, o or before the date when payment of such
taxes, asSessments. or insutence premiurs shall be due. If at anv time the Mortgagor shall tender to the Mongagee,
i accordance with the piovisinns of the *-:-’e secured hereby, fall ravrient of the entire indebtedness represented
thereby. the Mortgagee shell, in computing the amiunt of such indebledness. credit to the account of the Mottgagor
all payments rmade under the pi’u\i‘;l(r s of 1} c,f pztagraph 2 hereof which the Mortgagee has not become obligated
ta pay to the Secretary of Housing and Urten Dreveloprent., and any bzlance remaining in the funds accumulated
under the provisions of /%7 ¢f parggreph 2 Lerecll 1 there shall ke a default under anv of the provisions o this
mortgage resuiting 1n o peblic =ate of the "-'e"‘ices cover=g herebv. or if the property is otherwise acquired after
default, the Montgagse shall a{pi

15 ctheraise acoguired. the balan ‘.-:—u under 7 ?of paragraph 2 preceding. as
the note secured hereby, and shall properly

w cred:t against the amount of or

adjust any poyrents r.x‘:sch shull ha

1. That he will pav all toxes. assesszents. welel tates. and other governmental or municipal charges, fines,
£

or impositions, for ‘\..;ch rronision hos not t-:“;.—. made ! inbefore, and in default thereof the Mortgagee may pay :
the sume, end thet he will promptiv : :

therefer 10 the Mortgagee. If the Montgagor fails
to make ony pevments provided {f T ; fer taxes, assessments, or the like. the
Vortpagee mayv pav the sime and ¢ erest ot the tate set forthinthe note secured hereby :
from: the date of quc‘: adiance md shaz ll be securcd ‘w t!-.-:s; r.—rmg_ £e.

5. That ke wihi keep the premises n :

3 a
ril any wastle there—of. teasonable wear and tea
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- 6 That he will keep the im nroi'(“‘("t now ex1sting or hereafter erected on the mortgaged ptoperly insured as
may ke reguited from time 1o tive by the V. SMpagee agsinst loss by fire and other hazards, casualties and contin-
gencies in such srounts wni for such pensds s may te reguited by the Mortgagee and will pay pmnptl). when
due, any prermiurs on s :ch insurance provising for pavment of which has not been made hereinbefore. Allinsur-
ance shall be carried in companies aprroved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgoagee and have sttached therets loss pavable clavses in favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagsr will give tmnodiate rotice by mail to the Mortgagee, who may make proof of
foss if nol made prompthy by Mortpagorn, and each insurance company cencemned is hereby authorized and ditected
1o make pavment {or such loss directly 1o the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance prewveds, o eny part 1hezeu1__ mav he atplied tn the Mortgagee at its option either to the reduction of
the indebtedness hereby s<cured or to the resteration or repair of the property damaged. In event of foreclosure of
this mertgepe or cther trar~for of title 1o the eoopguied v in extinguishment of the indebledness secured

horelhiy, nght, tinle o0l cterest o oo Norpooor 0 0l e Ly ansuersnce policies then in force shall sass to
the purchaser or grante

That he kereby assigns &0 1he ~f 1he rongeged premises from and after any de-
faui? !:e-reu"de' d shauld lega! prroe s ursuant 0 this instrument, then the Mortgagee shall

have the righl 10 Rove o reQe1ver npioinier »f e sus s 15suks, =nd profits. who, after dedecting allcharges and
expenses attending such proteedings end the wxecutron of nts trest as receiver, shall apply the residue of the
rents, issues, ond profits. toward the pavrment of tre Zel secared hereb .

,.,f‘

i

&. That if the premises, or any part thereof, be conderned under ;:n_' porer of eminent domain, or acguited for
a public use, the damages, proceeds, and the (onsiduration tor such acquisition, to the extent of the full amount of
indebtedness upon this mortgage. und the note s«cured herebv rewzining unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be poi1d forthaith to “he Martgepee 10 be applied by it on account of the indebtedress se-
cured hereby, whetker due or not.




