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TOCGETHER with all and simgular the sights, members. hereditaments, and apputtenmas to the sane bdlonging or in any \i‘ay
iwident or appeitaining, including alt built-in stoves and refrigeratons, heating, sir corditonine, plambiog wnd edotnea] Interes, wali
to wall carpeting, fences and gates, and any other equipient or fixtures now or hereadter attachoed, conne ted or fitted i oamy manner,
it ln:in;l{ the intention of the parties hereto thet alb sudch finvtutes and equipnaent, other thun beessehold furmitine, be considered a part of
the realty.

TO HAVE AND TO HOLD 2ll ard singular the said premises unto the Mortgagee, its sucovssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above dusenbaal premises in fee sinple absolute; that
the above described premises are free and ddear of all bens or other encundbrances; that the Mortyagor is Lo fully coipowered to con-
sey vr encumber the sune; and that the Morlgagor will forever detend the seid premises unto the Mortaagee, its successors and asigns,
from and against the Mortgagor and every person whomsoerver Lawfully laimn or to Jaim the same or any part theceol,

FHE MORTGAGOR cO\'f:.\"Ax‘Ts AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by seid promissorj.' note at the
times and in the manner therein provided.

2. That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereaftersat the option of the
Mortpagee, for the payment of taxes, or public assessments, hazard insurance preminms. repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter Le made by the Motoagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Faws of South Carolina, as srendal, or similar statutes: ] all sums w advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties amd shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the nortgaged premises, whether ow existing or hercafter tabe ervetad, insured
against loss By fire, windstorm ard other hazards in a sum not loss than the balance dee hereunder at any thine and in a company or
vorpanies aCeeptable o the Mortgagee, and Mortgagor docs hereby amign the policy or policies of insurance to the Mortdagee ar]
axrees that all such pobicies shall be held by the Mortgagee shoull it so require and shall inctude loss payable duses in fnor of the
ortgager; and in the event of oss, Mostgagor will give immaldiate notive thereof to the Mortzmagee by repistered aaail: and should the
Mortgagor at any time fail to keep said preinises insured or fail to pay the premiums for such insurance, then the Mutgagee my cause
such improvements to be insured in the nane of the Mortgago: and reimburse itself for the cast of sech inwrrwe, with interest as
tereinal.ove provided.

4. That the Mortzagor will keep all improsemnents upon the mortzaged premises in good repair, and shoubl YMorteavor fail to do
s the Mortgier may. at its oplivn, enter upon said premises and make whitever repairs are necessany amd charge the expenses for such
repaifs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided

5. That the Mortzagee may at any time require the issance and maintenance of insurance upon the life of any person obligated
under the indebtedniess secured hereby in a sum safficient to pay the mortaage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amourt so paid shall becume a part of the mortgage

debt.

G That Mortgavor avrees to pay all taxes and other public assexssments levied against the mortgaced premises on or before the
dure dJates the reof and to exhibit the receipts thercfor at the offices of the Mortragee ingnadiately upon payvment, and should the Mort-
gazor Ll to pay such Laves and asessnzents when the same shall fall due, the Mortzagee 1mayv. at its option. pay the samie and charge
the minounts so paid to the mortqage debt and cellect the same under this morteave. with interest as above provided.

T That of this morteage secures a2 “venstraction ban™, the Mortiawor agrecs that the principal anount of the indebtedness hereby
secnred sholl be ddistairsed to the Mertzasor in periolic pavments, as contoction progresses, in accordance with the terms and condi-

h’(i:as of 1 Constrizetion Loan Agrecment which is separately executed hut is made a part of this mortgage and incorporatel herein by
wlerence.

S Tlet the Motoomr will pet further encumsber the preinises claone describad, witheut the prior vonisent of the Martgagee, and
shondd the Mortwazor s encend<r sich premises, the Mortzages may. at it option. dalure the indebtedness hereby secured to
immediately dae ard pavable and puy institute any provvedings necessan to collect said indebtedness.

9. That shonbd the Muortzagor shienate the mortgaved premises by Contract of Sale Bond for TFitle, or Decd of Conveyance, and
the within mortaze imdebtedios s 1ot paid in full, the Mottzagor or his Puare haser shall be gequired to file with the Association an
application for an assumption of the mortaave indedtaluess, pay the reasunalile cost as required iy the Associstion for processing the
assnption furnish the Association with a vom of the Corntrad of Sale. Bord for Title or Deed of Comeyance, ard have the interest
rate on the loan balance existing at the tinne of trawsfer modified by intreasinng the fnterest rate on the saicd loan balance to the maxi-
i rate per antum permetted to be charsed ot that time by applicable South Carelina Law, or a kesser increase in futerest rate as may
be detennined by the Associction. The Association will notify the Mortagws or his purchaser of the ncw interest rate and menthly pay-
ments. and will peal B a new passhook. Skauld the Mortgagor, or his Yurchaser, fal to comply with the provisions of the within
parasraph. the Mortzagee, at its option. may dedbire the indebledness hireby stcured to Le immediately due and pavable and may
institute any proceedings necessany to collect said indebtedness,

10, That should the Mortzacer §21 to mike pavments of principal and interest as due on the promissory note and the same shall be
utpaid for a period of thinty (30) das. or of there shauld be any Fulire to comply with and abide by anv byJaws or the charter of
the Moryvagee, or any stipnlitions st out in this mortzage. the Morteagee, at its option may write to the Morteagor at his last koown
addiess giving him thinty 130) dns in which to redify the said defanlt and should the Morteagor fail to rectify said default within the
saitk thirty davs the Morteagee, pay. at its option, increase the interest rate ure the Toan halince for the remaining teom of the loan or
for a lesser term to the masimm fate per annum pennitted to be chargesl at that tnke by applicable south Caolina law, or a lesser
increase rate as may be determined by the Association. The monthly paytents will be adjmsted accordingly.

~ 11 That <hould the Mortgagor £21] 1o uiibe poiecnts of priccipal and interest s due on the promissory note ared should any manthly
installment become past due for 2 period in eweess of 15 davs, the Mortzagee oy wollect o “late chwe” wot to excead an amount

cial to five (5% ) per centum of any such past due installiient in order o cover the extra expense i ident to the handling of such
delinnuent payments.

12. Tha! the Mortgazor hereby assiuns to the Mortzagee, its sucoessers arul assigns. all the rents. issues. and profits acceuing from
the mortzaged premises. setaining the right to collead the same so Tong as the delt hereby secured is uot in ameass of payment. but
should any part of the principal indebtedness, or interest, tawes. or fire insnrance premims, be past due and unpaid. the Mortzagee
may without notice or further procecdings take over the morteaged premises, if they shall e oceupicd by a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness hereby securald without Hahility to account for anything more
thin the rents and profits actually coliected, less the cost of collection. and any temant is anthorized. upon request by Mortgagee, to
make all rertal payments direct to the Maortgazee. without lability te the Mortwayer. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be ocenpied by the Mortgazor, the Mortgagee may apply to the Judre of the
County Court or to any Judge of the Couzl of Commeon Pleas whe shull be resident or presidings in the county aforesaidl for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet such renls and profits, applying said rents, after pay-

in;!l tht;dmst of colletion, to the motteare debt without liability t» account for amything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Morteagor to payv to the Mateagee, on the first day of each month until the
note sceured heteby is fully paid, the following sums in addition to the payments of principal and irdetest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morkage gnaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments neat due on the morlgaged premises (all as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prios to the date when
such premiums. taxes. amd assessments will be due and payable. such sums to be Leld by Mortgagee to pay sad premiums, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminnms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
saick sums shall be insufficient to make said payments when the same. shall become due and pavahle, the Morgagor shall pay to the
Mortwagee any amounts necessary to make up the deficiency. The Mortzagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortmage guaranty or similar insurance {if applicable) covering the balance
then remaining due on the mortzage debt. and the Mortwagor mav. at its option, pay the sinuvle premium required for the remaining
vears of the term. or the Mortzagee may pay such preminm amd addd the ame to the mordeage debt. in which event the Morteacor shall
repay to Morteagee such premium payment, with interest. at the rate specified in s3icd promissory note, in eqgul monthly installments
over the remaming pavment perrod.
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