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FIDELITY FEDERAL SAVI\‘GS A\‘D LOAN ASSOCIATION
GREENVILLE, SOUTHI CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA JoanAccount Noo - — o o .
COUNTY OF GREENVILLE

WHERFAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referrgd to as the ASSO-

CIATION, is the owner and Kolder of a promissory note dated September 21, 1973—-——, executed by~ pplied Invest-
ment & Development, Inc. (now Century 22, 1Inc.) in the original sum of § 40,000, 00 bearing

interezt at the rate of —7._%_-‘,": ard secured by a first mortgage on the premiszes being krown ag Lot No. 135
Covington Road, Northwood Hills, Section III
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—— R --, Which is recorded in the RMC office for

Greenville County in Mortgage Book -=2‘9']" . Dage 467 , title to which properiv is now being transferred

to the urdersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to ray the lbalance due thereon; and
WHEREAS the ASSOCIATION has agreed to =2l transfer of ownership of the mortgaged premises to the OBL[GOR and his

as:umption of the mortgage loan, provided the intercst rate on the balance due is inereased from —— Y 7/ <t to a present

rate of 8 %, and can te escalated as hercinafter stated.
NOW, THEREFORE, this agreement made and extered into thiz ASth gay of - March .10 7_4 ., by and betiween

the ASSOCIATION, as mortgagee, ard . .Rebert €, Chesebro and Gayle K. Chesebro
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premizes and the further sum of $1.00 pail by the ASSCCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the underzsigned parties agree as follows: 31.500.00 .
g -1 that the ASSOCIATION is preszently inereas-

(1) That the loan balance at the time of this assumption is §
ing the interest rate on the halance to *—.——85—‘——‘,’2. That the OBLIGOR agrecs to repay said obligaticn in monthly installments
of 244,06 each with payments to be zpplied first to interest and then to remaicing principal balarnce due from ireonth to

month with the first monthiy pavment being due — APrl}' 1 , 10 74
(2) THE UNDERSIGNED agree(s) that the afcresaid rate of interest on this r»thgailon may from time to time in the discretion
of the ASSOCIATION be increazed to the maximum rate per annum permitied ts be charged by the then applicable South Carelina

law. Provided, however, that in na evert shall the maximum rate of i intervst exceed elght & one-half 8%} ¢ per annum on
the lalarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the ia-«t Lnovs.n address of the
OBLIGOFR(S) ard =such increase shall levome effective thirty (30) davs after written notice is mailed. It is further agreed that the
montkly installment payments may be adjusted in propertion to increments in inferest rates to allow the obligation to be retired
in full in substantially the same time as would have cecurred prior ts any ezcalation in interest rate.

(3) Should any installment payment become due for a period in excezs of (15) fifteen days. the ASSOCIATION may QDHECt a
“LATE CHARGE” rot to exceed an amcount equal to five per centum {3%¢) of any such past due installment payment.

(1) Privilege is reserved by the oltligor to make additional parments on the principal balance assumed providing that cuch pay-
merte, itcluding obligatory principa! payments do not in any twelve {12) month pericd beginning on the arniversary of the assumption
exceed twenty per centurn (20¢7) of tke original prircipal balance assumed. Furiher privilege is reserved to pay in excess of {wenty
per centum (26¢%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
1zonths interest on such excess amount computesd at the then prevailirg rate of interest according to the terms of thiz agreement
between the urdersigned parties. Provided. however, the entire balarce may be paid in full without any additional premivm during any
thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

N !\)l That all terms and corditions as set out in the rote and mortgage shall continue in full force, except as modified expressly by
this Agreement,

; (%) Tkat this ;;greement shall bind jeintly and severally the successors ard assigns of thke ASSOCIATION and OBLIGOR, his
ieirs, successcrs and aszsigns :

IN WITNESS WHEREOF the partics hereto bave set their hards and seals this —L3th_ gay of March 1974

In ke presence of: . ‘ .
FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION

L/r"'§ ——A’LJ—/L..A_—Z—_. e -‘:}_ﬁfi;{;;:j___ﬁ,wm Bi’- ‘&"f ﬁ&m j’ (SEAL)
. _ Attorneys for t &As&’ociauon A
7 7}‘7‘- f/_ _/7 L N SV .2 (SEAL)

(SEAL)

Z. @ﬂt)&i_a] coelinfl . (SEAL)

Aszuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Lean Association’s consent to the astumption outlined above, and in further
consideration of One doltar (£1.00), the riceipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR.(S) do hereby consent to the terms of this Mcdification ard Asszmption Agreement and agree to be bound thereby.

sen : CENTURY 22, 1INC.
In Hééc::/pre,ercg of: N // ( y / (SEAL)
X "y J(aw el _By; -é/— {SEAL)
‘ Title
o Ay gt (SEAL)
— . {SEAL)

‘ Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

| PROBATE
COUXTY OF GREENVILLE)
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Personally appears1 bLefore me the urdersigned who mnade cath that (s)he saw the within pamed parties fg

sign, seal and deliver the foregoing Agrecment(s}) and th:;f. { s)h;;"ith the other subs cr:bmg witness witnessed the execution thereof. co

SWORN to before me this ~ g
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Notary Public for South Capol ;
My commission expires: Til 2, 1979. /,/,"
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